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present policy of the bank directors, because they avail themselves 
cf alicence which they admit the act of 1844 affords them. We 
believe it will not be difficult to show that both these parties proceed 
upon reasoning equally fallacious, and which in neither case has any 
foundation whatever in fact ; and that the bank act of 1844 has 
not in reality altered the character of the Bank of England, or the 
power which the directors can exercise over the money market in 
the slighest degree. 

The terms of “ conservators of the currency,’ and “regulators 


of the money market,” as applied to the Bank of England prior to 
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Notice to our Readers. 

1t is our intention during the present spring to give a series of articles, 
explanatory of the principles which govern the foreign exchanges 
generally, and their application to each coun'ry with which we 
have commercial intercourse, and placing also the various coins 
and moneys current in each country, and their relative value to 
British money. 





Che Political Economist. 


THE BANK OF ENGLAND, AND IS CONTROL OVER 
THE RATE OF DISCOUNT. 


Tue reduction of the minimum rate of interest charged by the 
Bank of England for the discount of bills to four per cent, has 
again raised a discussion, in connexion wit the prudence of that 
act, as to the principles on which the Bank should regulate its 
charge, and more especially in reference to the presumed change 
in its character and functions, in consequence of the passing of 
the act of 1844. As these discussions involve what appear to us 
great practical fallacies both in principle and in fact, as to the 
only true law by which capital can he or is distributed, it may be 
necessary to consider them more carefully than the single event 
to which they have reference m ght call for. 

In the first place it is assumed, and admitted by all parties, that 
prior to the act of 1844, one of the distinct functions of the Bank 
of England was to “ regulate the cur:ency,” to direct its trans- 
action; in reference to general considerations (but which were never 
attempted to be defined) of the state and prospects of the country, 
and not to follow the market rate determined simply by the prin- 
ore of supply and demand. And it is as generally admitted, on 
all hands—and in fact constitutes one of the great objections on the 
part of some who object to the act of 1844—that the restrictions of 
that act, which profess to regulate the circulation of bank notes, 
have released the bank directors from he public duty of “ con- 
servators of the currency,” and left them to manage their transac- 
tions only by the common law of supply and demaad, and in open 
competition with other bankers and m -ney dealers. The supporters 
of the act of 1844 contend that the restrictions imposed by that 
bill constitute this a safe principle on which the bank directors 
may now act. Some of the opponents of that bill object to the 


termed “ the interests of the public,” and “ the interests of the 
proprietors.” Hence, every change which took place in the value 
of money and the rate of interest, expose the bank to criticisms 
as to how far the directors were influenced by their duty to the 
public, or the interests of the proprietors; and hence, also, every 
speculator who was frustrated in the ojects of his venture by a 
“ tight money market,” sheltered himself by abusing the capricious 
* serew” of the Bank of England. It will not be difficult to show 
that ignorance never suggested a more groundless fallacy than that 
which invested, in public opinion, the bank with any such attributes, 


their exercise. 


An ignorant mob, who feel the inconvenience of a rise in the 
rice of the quartern loaf from sixpence to tenpence, vent their pre- 
judices upon the baker, the miller, and the corn dealer. They 
are the immediate agents of supply, and by whom the increased 
price is demanded. They inquire no further. They do not see 
that these are mere agents in the supply, who are themse!ves 
acted upon by causes over which they have no control, and that 
to fix an arbitrary price, if /ow, when circumstances require it 
should be high, would only increase the intensity of scarcity, by 
discouraging greater supplies from a distance; or if high when 
circumstances require it should be /ow, would only by artificial 
means increase the abundance by attracting greater supplies 


that there is no power that can ultimately evade the irre- 
sistible law of supply and demand. 

A similar mistake has beea made by those who have attributed 
to the Bank of England the attributes and functicns alluded to, 
under the law as it existed prior to the act of 1844, and by those 
who would now infer an objection to that act because it releases 
the directors from the duties which such attributes and func- 
tions imposed. It will not be difficult to show that the bank never 
possessed any such powers, and that the bank act of 1844, what- 
ever its objections may be in some respects, has in reality made 
no difference whatever in the duties of the directors, or the prin- 
ciples on which they should be governed. It will not be difficult 
to show, that prior to the passing of the act of 1844 the Bank of 
England was as much a mere agent in the distribution of capital, 
as much acted upon by circumstances over which it had no control, 
and still continues to be so, having as little power over its value, 
as the baker is with respect to bread, or the miller with respect to 
flour. 

It is, however, not difficult to understand the grounds upon 
which an impression grew upon the public mind, that the Bank 
of England did possess a great coatrol over the supply of capital. 
The merchant who demanded discounts or advances from the 
Bank was always willing to receive its own notes, on the issue 
of which, appareatly, no control existed, except the will of the 
directors. The merchant failed to reflect that the notes so issued 
beyond the quantity required for the actual circulation of the 
country, immediately, through some other channel, returned to 
the Bank fur payment iu gold, during a period when the foreign 
exchanges Were adverse; and therefore, though the Bank in tne 















and which consequently attached to it the practical consequence of 
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first place paid by its notes, yet, in reality, every advance beyond 
the quantity necessary for the actual circulation of the country 


much as if actually made in gold. An ignorant belief that the 
Bank of England had no check upon its issues except the will or 
discretion of the directors, therefore, led to the impression that 
they did exercise a control in the abundance or scarcity of money, 
and that they were therefore “the regulators of the ‘ money 
market.’ * The same error which led to this impression led also 
to a belief that the restrictions imposed by the Bank Act of 1844 
relieved the directors of that responsibility by supplying a self- 
acting rule, which would at all times define the amount of the 
cireun'ation. After the discussions and the experience of the last 
year, we think there will be found no party who will now main- 
tain, that, as far as the circulation of ro‘es in the hands of the 
public is concerned—which is the only element that can affcet 
the ability of the Bank to make advances from that source—the 
change in the law by the Act of 1844 had no practical effect 
whatever. The amount of notes retained by the public in circu- 
lation is governed precisely by the same rule now as before ; and 
the power of the Bank to make advances has undergone no change. 

As formerly, only a given amount of notes can be kept out at any 

give.) time, and in determining that amount the Bank directors 

have no contro!; and there‘ore, as formerly, every advance beyond 

that amount, although made in notes, under the limitations of the 

Act of 1844, is an advance of capital as much as if made in gold. 

The circumstances which determine the amount of the circulation, 

and which determine the amount of disposable capitai—which 

latter can alone regulate the rate of interest—are wholly different 

and distinct from each other. A great abundance of capital, by 

the efforts made to use it profitably, may lead to an increased cir- 

culation of notes; but no increased circulation of notes cau lead 

toa greater abundance of capital. 

Having established this distinction, we shall have no difficulty 
in showing how both before and since the passing of the 
Bank Act of 1844, the directors were the mere agents of circum- 
stances and causes over which they had no control, and how little 
they were to be held responsible for the changes which took place 
in the value of money. What «re the sources from which the 
Bank of Enslen? Zerives its power to make advances? First, its 
own capital; second, the amount of its circulation of notes ; third, 
the deposits, public and private, placed in its keeping. As to the 
first, the amount is fixed; as to the second, we have already seen 
that the amount depends upon the wants of the public, and not 
upon the will of the directors; and as to the third, it is clear that 
the Bank can have no voice in determining the amount from time 
to time. Thus the Bank directors have no power or control over 
the supply of capital, or, as it is popularly, but erroneously termed, 
“money ;” and therefore at times when it is very scarce, no matter 
what the scarcity, whether Government stock, or even silver bul- 
lion, they are not in a condition to advance beyond certain limits. 
Then as to the demand, the bank has as little control over it as it has 
over the supply. No person who is possessed of good securities, 
whether Government stock or bills of exchange, will borrow money 
and pay interest, however low, unless they can use money to a profit; 
and the Bank directors have no control over those circumstances 
which create profitable investments. They have in reality, there- 
fore, no cor.trol over either the supply of, or the demand for 
money, but in both cases are mere agents, like any other bankers 
or money dealers, acted upon by circumstances over which they 
can exercise little or no control. And in all these respects the 
Bank directors are now precisely what they were prior to the act 
of 1844. ‘The idea of any a tive power to control or regulate the 
supply of money or the rate of in'erest on the part of the directors 
of the Bank, can only proceed from an absence of reflection as to 
the real character and functions of the Bank. And we believe 
that inevery case where the Bank directors, acting upon the po- 
pular notion of their power, have attempted to regulate by active 
measures the value of money, the consequences have been equally 
prejudicial to the pub ic and themselves. 

With capital as with c:rn, the only cure for scareity is a high 
price, which alone will induce a larger supply; and the only way 
by which abundance can be made advantageous is by such a cor- 
respondingly low price as will induce to a more extensive con- 
sumption. As in the case of grain, a much larger quantity will 
be consumed at a lower price—so with capital, it will find a 
profitable occupation at one rate of interest, while it may remain 
idle if a higher rate be maintained. The natural law of supply 
and demand is the only safe one that can be followed. Let us 
examine the effects produced by the changes which have taken 
place during the last six months. In the month of September a 
great scarcity of capital existed; the rate of interest rose to seven, 
eight, and fen per cent. A high price had its usual effect. It 
diminished demand, and increased supply. It dimimished de- 
mand by rendering a large portion of the usual business of the 
country unprofitable at the current rate of interest. Merchants 
declined to undertake new business, of which while the risk was 
greater, the profit was less, or altogether absorbed in the rate 
paid for discounts. Obligations were thus reduced; the con- 
struction of railways was suspended. It increased the supply, by 
reducing the prices of public securities, which led to extensive 
investments of foreign capital, by inducing an extensive shipment 


of produce, for which remittances were received; and by the 
contraction of foreign credits on the part of our merchants and 
manufacturers. The result has been, that while the demand has 
been diminishing during the last three months from the first- 
mentioned causes, the supply his been increasing from the last- 
mentioned causes. But, however necessary these events ma 
have been as the natural consequences, and the only cure of the 
state of things which existed in September last, it is clear that 
such a contraction of our commerce as has been caused by them 
is not a state of things to be desired, beyond what is necessary 
to counteract the evils under which we then laboured. The 
present contraction of engagements is an evidence of a contrac- 
tion of business—of a diminished amount of income—of less de- 
mand for labour—of a smaller consumption—of a falling revenue 
—and of a declining condition of the country. 

What then is the natural jimit of these evils, and of the pre- 
cautionary steps which led to them? A high price produces a 
greater supply, and its inconvenience Is relieved by the lower 
price consequent upon greater abundance, So with capital—the 
limit to these injurious and prejudicial restrictions on commerce, 
which are the necessary consequences of a voluntary abstraction 
of capital, in order to meet such a dilemma as we were placed in 
a few months ago, can only be defined by the increased abundance 
of capital, the lessened demand for it, and consequently the lower 
rate at which it can be obtained. It is no more in the power of 
the Bank of England to resist such a reduction of interest in this 
case as it would have been to have resisted an advance a few 
months ago, without indeed closing its doors to business in the 
one case, and obtaining none in the other case. What are the 
facts at the present time? For several weeks the market rate for 
discounts has been at least one per cent below the Bank rate, and 
a complaint has prevailed on ail hands that good bills are scarce 
even at that rate. From the lowest point consols have risen more 
than 10 percent, and other securities in proportion, It cannot 
therefore be said that the Bank of England has led the way in the 
reduction of the rate of interest. It has rather followed behind. 

But then, it is said, that this step taken by the Bank may in- 
duce to undue speculation, may restore railway expenditure, and 
may lead to another crisis. Without now inquiring how far it is 
undesirable that the two firsi efreets should in some measure be 
produced, let us first ask those who object to the policy of the 
Bank, how they can be avoided? If money is abundant, it 
must find eraployment by heing lent at a lower ra'e—unless we 
are to suppose that the owners wil be willing to keep it idle; and 
surely it could be no national advantage that capital, so much 
required to keep our indusiry in operation, should be permitted 
to be unproductive. Well, then, suppose the Bank of England 
determined to maintain its minimum rate of discount at five per 
cent, arré-not to reduce it. What then? Would capital be any 
dearer? Clearly wet. The supply would still be the same, and 
the demand would mot by that fact be invereased. The whole 
that such a determination on the part of the Bank ccu'd effect 
would be to change its distribution. If first-class bills, such as 
the Bank takes, could be discounted in Lombard street at 34 
per cent, as they have been during the last week, while the Bank 
charged 5 per cent, the result would simply be, that this business | 
would all go to Lombard street. What, then, must the Bank | 
do? Just what it has during the iast fe weeks, while its rate 
of discount has deprived it of the usual share of bills,—purebase 
consuls, and other Government securiies. But if the Bank buys, 
some one sells; and those who sell, unwilling to allow their 
money to remain idle, place it in the hands of brokers, either for 
bills, or on “call ;"’ and thus the money of the Bank—which, it 
is objected, would lead 10 specuiation it employed directly to dis- 
count bills at four per centi—i empioyed by others for the same 
purpose, at three and a haif yer cen. 

Then again it is said that as the lower rate charged by the Bank 
will not increase the number of that class of bills which it takes, it 
effects nothing by the reduction but to compel brokers to still 
lower. This wedo not admit. <A lower rate of interest established 
upon god grounds by the Bank of England, is much calculated to 
restore that confidence on which those legitimate commercial 
transactions will be again extended out of which first class bills 
of exchange arise, and which, as we have already shown, have 
been so mu:h contracted of late, solely from the combined influ- 
ence of a want of confidence and the high price of money, which 
has rendered general business unprofitable. 

And lastly, it is said, that th reduction of the rate of discounts 
by the Bank will tend to restore railway expenditure. Now, 
although railway shares have not as yet shown any such disposition 
to advance, compared with other securities, as would lead us to 
infer that the pubiic entertained much more confidence in them as 
an investment, we have no doubt that the increased abundance of 
capital, whatever the Bank of England may do, will afford greater 
facilities to a certain class of sharehulders to pay “calls,” and will 
so lead toalarger expenditure. But is it plain that that would be | 
an evil? We are as much alive as any one can b2 to the share 
which railway underta ings have had during the past year in 
deranging the capital and trade of the country ; but of themselves 
it is impossible to deny that railways are great internal improve- 
ments, which promote and facilitate the economy and accumulation 
of capital in numerous ways. And now, that at a great sacrifice, so 
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large an amount of capital has been liberated from other uses, and 
is now seeking profitable employment, we may fairly leave it 
to those who have the command over it, not as bankers, 
but as its owners, to determine what will be the safest and the 
most profitable mode of investing it. For it will not be denied, 
that however justly railways have fallen int» disrepute, many 
branches of commerce, in which a large portion of the surplus 
capital of the country was employed throu; h the agents of Lom- 
bard-street have at least fallen into equal disrepute. With many 
prudent men it may become a fair question whether the national 
capital advanced through London houses, by a long series of re- 
newed bills of exchange, discounted in Lom)ard-street, for the 
purpose of carrying on the cultivation of most doubtful crops in 
distant countries, is so beneficial as effecting internal improve- 
ments at home, which afford immediate employment to our own 
people, and the results and management of which are under our 
own observation. These, we say, are questions which can best 
be determined by those who have the capital to invest. As a quese 
tion of commerce, the general interest will be better a1d more im- 
mediately promoted by such undertakings at home, than by those 
to which we have alluded, abroad. 

However, look at the subject as we will, we can discover no 
principle which should be relied _— to regulate the price of 
money, dfferent from tha’ applicable to any other article, or the 
policy of the Bank of England, d ferent from that applicable to 
any other dealers. 


FACTORY LEGISLATION. 

Tuts subject excites a painful interest in the manufacturing dis- 
tricts, and it seems likely, from a recent decision of the magistrates, 
that it will give rise \o some curious and complicated legal per- 
plexities. ‘The factory workers may find, if the decision we are 
about to report be generally followed, that their ten hours’ work 
and ten hours’ wages mean merely one or two hours’ work and one 
or two hours’ wages. The Manchester Guardian says :— 

A very important case was heard before a bench of Essex magistrates, on 
Tuesday week, on an information preferred by Mr Bury, the factory inspector, 
against Messrs Brown and Moy, silk manufacturers, at Colchester, for having 
employed a female for more than twelve hours in a day ;—the fact being, that 
she had really worked only two hours and a half, namely, from six in the 
evening tohalf past eight. It was contended, however, in support of the infor- 
mation, that, inasmuch as Messrs Brown and Moy had fixed up in their mill a 
notice to the effect that the hours of labour there were to terminate at six o’clock 
they could not work any female or young person later than that hour without 
raising the legal presumption that such female or young person had been em. 
ployed from the usual time of commencing work in the morning. As the party in 
question had worked till half past eight, the legal presumption was, that she 
had worked thirteen hours and a half. The magistrates sustained this view of 
the case, and fined Messrs Brown and Moy—there being twenty three other in- 
formatins of a similar character —in penalties amouniing, with costs, to 76/ 98 Gd: 

This case,—of very great importance in this neighbourhood, at a time when 
many parties are understood to contemplate working their factories for more 
than twelve hours per day,—arose upon the 52d section of the Factory Act of 
1844, which enacts,— 

“ That in any complaint of the employment of any person in a factory, other- 
wise than is allowed by this act, the time of beginning work in the morning, 
which shall be stated in any notice fixed up in the factory, signed by the occu- 
pier or his agent, shall be taken to be the time when all persons in the factory, 
except children beginning to work in the afternoon, began to work on any day 
subsequent to the date of such notice, so long as the same continued fixed up 
in the factory.” 

According to the law, therefore, the hours of working date from 
the time announced to begin in the morning; and if from any acci- 
dent the mill cannot be set to work at that time, the work people 
cannot continue a minute over the time at which the mill should 
stop, suppose ‘hey had begun to work at the time specified. The 
case comes appropriately to illustrate the statement of our corres- 
pondent last week. A manufacturer had an order for yarns to be 
shipped for nes which he was bound to deliver at a certain 
time, that they might arrive at Bombay prior to the commencement 
of the monsoon. Before he could complete the order his machinery 
was disabled by an accident—his mill was stopped — he could 
not fulfil his contract—the yarn he had made to order was thrown 
on his hands—and he lost, by the operation of the factory act, 250/. 
If he could have worked his mill two or three hours beyond the 
unchangeable six o'clock established by the law, to make up for the 
two or three hours the mill was idle and the hands did not work at 
all; if he could have said, “* Now, my lads and lasses, go home for 
“ two or three hours, get your dinners, and rest yourselves till the 
“smiths and carpenters make all right with our iron friend, and 
“ then come back, when he will run with fresh vigour, and you may 
“make up the time you are now losing by stopping an hour or two 
“later than usual,” all would have been well. But the law stepped 
in—the inflexible law—which made cn some abstract general 
en average of innumerable cases,without being strictly ap- 
plicable to any case —he inexorable and inflexable law prevented 
the master manufacturer saying this to his workmen and work- 
women—would have prevented them, if he had said it, from accept- 
ing his offer and making up their lost time—would have punished 
him if, by this act of common prudence he had endeavoured to re- 
trieve the mischance ; and by not allowing him to do so plain and 
needful a —_ of business, both for his own advantage and the ad- 
vantage of his work people, mulcted him of 250/, and mulcted them 
of wages the whole time the mill was standing still. A more clear 
case of the law stepping in to prevent the exercise of skill, sagacity, 
and all the Viggues that characterise a careful man, cannot be ima- 


gined. A tax on fire and life insurance, which is commonly de- 
scribed as a tax on providence and a bounty on improvidence, is a 
blessing compared to this act, which is a tax on the time of the 
industrious workmen, and on the wisdom of the employer. 

If the master had wished to force the workmen and workwomen 
to Jabour over hours, or beyond their strength, for his peculiar ad- 
vantage, if he had even tempted them to this im) rudence, the law 
might be expected to protect them as far as possible against his 
threats, his persuasions, or his seductions. But they are per- 
fectly at liberty to refuse, and perfectly willing to comply with his 
request. They were asked to work no unreasonable time; they 
would merely work as long as the law supposes they ought to 
work; they were to be paid in proportion to the time they 
worked, but the law stepped in, deprived them of free agency, 
would not allow them todecide for themselves, and as much de- | 
prived them of a portion of their time and their earnings as if it had | 
shut them up in a dungeon for the whole time the mill was stopped, | 
or had picked their pockets of so many pence. It injures them in | 
a double way. They lose not only their wages for the time the 
law compelled them to be idle; but they lose all the additional 
employment and additional wages the manufacturer could give | 
them had he completed his contract and received the payment for | 
his work. Greater injury to the work people, and greater injus- 
tice to the manufacturer, a tyrant designing to injure them, could 
hardly effect. 

This legal principle of dating the time from a stated period 
of commencing work, without reference to the number of 
hours persons are actually at work, on which the magistrates 
acte!, if correct, threatens to do inconceivable injury in our 
manufacturing districts, At present, it is the established prac- 
tice to pay all persons in proportion to what they do, or fir 
the time they are actually at work; and it was supposed that 
if persons were limited in working to the number of hours 
specified by the law, the mills or machines might ran on for a 
longer period. Under this supposition, in order to make up 
for some of the losses incurred las: year, the millowners pro- 
posed very generally to work their mills for a longer period 
with different hands. But, according to the legal presumption 
now acted on, this will be impossibie, and the mill must stop 
as well as the people within the hours prescribed by law. 
Should that interpretation of the stature be acted on, anything 
more destructive than such a limitation on the untiring indus- 
try of our machinery cannot be conceived. To make up for the 
enforced idleness of last year, to pay the additional taxation 
which men foresee, the caretul manufacturers are preparing to 
run their mills for a longer period, and the liw which stops 
them proves itself to be as great a misfortune to them as the 
toss of the cotton crop, and dooms them to enforced idleness and 
poverty. A correspondent who acutely feels and resents this in- 
Justice, says :— 

“ What would be the cost of a railway, or other undertaking, 
“if the whole of it must stop because some part of it was in- 
“terrupted? If a flood breaks in on part of the line, should 


“ place on the whole line?) Some bing avalagous to this occurs 
Wherever that class of hands is employed 
“which comes under the jurisdiction of the Factory Acr, 
“all must go on, or all must stop 
“ ten women cannot work the'r specific hours from an accident to 
“ the machinery, neither can any one else, and then an accident 
‘ stopping ten woren may shorten the } urs of each ina large 
‘concern of 1,200 people. If ships were to sail in convoys, and 
“ were all obliged to wait for every trifling accident that occurred 
“ to every one of them, what would be the cost of freighis? Dur- 
“ing war that was necessary ; but would any man in his senses 
“doom our ships to that in time of peace? It would soon give 
“the whole carrying trade into the hands of the Americans and 
“the Prussians; and a similar regulation as to our factories | 
“seems not unlikely to enabie the Belgians, the Swiss, and the 
“ Germans, to supplant our cotton manufacture. If the Factory 
“ Act had in express terms depreciated the value of other pro- 
“ perty, and provided for the gradual decay of our industry, it 
“ cou'd have effected nothing worse. Legislation has injured our 
“ colonies, as I have witnessed the ruin it effected in one on which 
“T resided, aud now it seems ina fair way to ruin our cotton 
‘ manufacture and the county palatinate cf Lancaster.” 

Our correspondent expresses all we could say on the subject. 
Our ccttons have no protection, and can bave no protection. 
They meet in the foreign mark:t with the cottons of Belgium, 
Switzerland, France, and the United States, and cannot be sold | 
unless they can be made as cheap or cheaper than those produced | 
in those countries. In ependently of al! law, our people are ex- | 
posed to unrestricted competition in the foreign markets, and no- 
thing can guard them against it. Mr. Oustler, who sometimes 
does good, proposes we see, in a letter published in the Moraing | 
Post, to make that truth the watchword in every manufacturing | 
district. We hope he will spread it throughthem, and then he | 
will convince the people that legislation cannot help them, and he | 
will at once destroy all the means which he now possesses of ex- | 
ciling them to demand enactments, which, under the pretext of | 
limiting their toil, consigns them and their employers to one | 
common ruin. 


“there be no locomotion on the other parts till it could take | 
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“jn cotton spinning. 
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IRRATIONAL DEFENCELESSNESS AND RATIONAL 
ARMAMENT. 


We hoped last week that we might be spared from again re- 
ferring to the invasion panic. The discussion, however, seems in- 
creasing in interest, and the publication of letters from Sir W. 
Molesworth and Mr Cobden, wit the remarks to which they have 
iven rise, compels us again to enter the field. We do not mean, 
ever, to follow teir course, and must treat the matter inde- 
pendently, and after our own fashion. 


Fortwo and thirty years the country has now enjoyed continual 
Last year, the estimates for the three branches of the 
military service were 17,081,077/; and taking the average of the 
expenditure for those services at 15,000,000/, the whole sum ex- 
ded on them in the thirty-two years will be 480,000,000/. A 
part of all our military forces was necessary for the service 
of our colonies, which could not be retained without garrisons, 
and the garrisons and army in India mast be relieved. But another 
large part of the sum mentioned has always been expended in 
viding for our national defence. The army kept on foot in 
En land has not been required to preserve obedience to authority 
at home, but to guard against conting>ncies from abroad. We 
have lived in fear of aggression, and within the memory of man 
vast sums have been expended in building forts at Sheerness, 
Chatham, Portsmouth, Plymouth, and other places. In many 
cases, these forts have been constructed only to fall into ruins, 
| just as thousands of men have been enlisted in the guards only 
1} to be discharged without ever seeing the tace of an enemy. 
Landguard fort, old South Sea castle, with hundreds of Martello 
| towers, erected expressly to guard against invasion from France, 
i} have been allowed to go visibly to decay under the eyes of this 
}} generation. Old men remember the erection of huge fortifica- 
tions, at an immense cost, which have never been used, have 
never been required, and which are only preserved from ruin 
}j by a continual expenditure. The play ground of children, the 
|| farmer's field, the sweet meadow, have all been destroyed for 
|| useful purposes, and covered with tigh and thick brick walls, 
| deep trenches, casements and battlements, redoubts and escarpe- 
ments, greatly to the disfigurement o! the neighbourhood. In 
|| Germany and other places, the process has been to level the 
walls of the old fortified towns, and convert them into gardens 
|| and pleasant walks; but our pleasant walks and gardens have 
!! been converted into frowning fortresses, that seem to have 
| usurped the land only to crumble to dust, memorials of the 
foolish panics of our fathers, and warnings to us not to imitate 
their example. 


and fortifications have been necessary to preserve them in obe- 
dience. At any rate no such pretext can be alleged for maintain- 
| ing a great number of men of war. ‘hey are never used to put 
down riots or keep insurrection in check. Their chief purpose is 
ogy our superiority at sea, and prevent any danger from 
abroad. 


It would be a libel on the pe»ple to suppose that a military force 


Every year, however, since the peace, as well as during 
the war, ships have been built,and have been added to the navy. 
There is now a complete fleet of steam vessels, and there was not 
one in the year 1815. It has been said that immense sums have 
been wasted in constructing vessels unfit for her Majesty’s service, 
but every one knows that these new ships have been built at a 
great expense. When built, whether used or not, in spite of the 

| greatest care, they go rapidly to decay. The dry rot gets amongst 
them sometimes ; and we have heard of one ship costing more than 
50,0007 in repairs before she went to sea. Putting out of view the 
expense of custly mistakes, in the course of thirty. two years a great 
many ships must have been built only to rot, to be repaired, to rot 
| again, and finally to be broken up, or sold as useless. To tell how 
|; much of the publc resources has thus been expended in thirty-two 
|| years is not in our power. Taking the navy estimates at 5,000,000/ 
a-year, they will amount in thirty-two years to 160,000,000/, and | 
perhaps we shall not be far wrong if we assume that the half of 
this has been expended on useful services, and the other half on pre- 


parations for defence, of which building ships to rot may be taken 
| as the illustrating specimen. 


To neglect such preparations is now called “ irrational defence- 
| lessness,” and to make them, therefore, ought to be called a ra- 
j tional armament. Mr Porter tells us “that a small part only of 
| the war expenditure would have sufficed to pay off the whole of 
| the national burdens as they stood in 1793.’ It seems worth while 
| therefore for one moment to turn our attention to the effects of the 

ace expenditure on “a rational armament,” which some of our 

iberal contemporaries regard even as an inefficient preparation. 
Let us suppose, that of the 15,000,000/ which has been about the 

| oo expenditure, of our military forces, one third only has 
*\ been caused by continual preparations for war. Our rational ar- 
mament, on this supposition, which has not, however, been suffi- 
cient, according to some writers who make war from their closets 
will have cost in thirty-two years 160,000,000/. That would have 
made a very handsome reduction in the national debt. It would 
now have lessened the annual interest, Say at 4 per cent, 6,400,000/. 
By this time it might have enabled the Government to dispense 
with the malt duties, to lower the tea duties one-half, or might 
have made the property and income tax unnecessary. It migh, 


even before now, if properly applied, and the prosperity of the peo- 

ple had been proportionally prozressive, have relieved our industry 

from the excise, and our trade from many onerous customs duties. 

We may look at it in another point of view. If this sum of 
annual taxation had been left in the pockets of the pe ple it would 
have been profitably employed. More productive labour would 
have been set in motion, more food and clothing, and more of all 
the necessaries of life would have been produced, and the popula- 
tion would have been proportionably increased. Supposing that 

5,000,000/ a year has been annually spent on our “ rational arma- 

ment,” and supposing that with masters and all, the incomes of 

the industrious classes are 50/ a head, these 5,000,000/ would have |' 
given wages and profits to 100,000 industrious persons. Mr 
M‘Culloch states the number of families employed in — 
and in trade, manufactures, and handicrafts in 1831 to have been 
3,453,653 ; and the industrious persons just mentioned would have 
been the heads of families, or that sum would have paid wages 
and profits to nearly one-thirty-fifth more than all the productive 
classes of the empire. Say that it was only a fortie'h: but for 
that expenditure it follows the population might, since the 
peace, have grown to pretty nearly double its present amount. The 
national resources might hive been increased in proportion, there 
might have been double the number of seamen ready to defend 
the country, with double the number of steam ships. There 
might have been double the number of engineers, and double 
would have been the wealth and power of the empire. The so- 
called “rational armament,” therefore, or preparation for defence 
against an enemy whose face has never been seen, or for a war 
that has never arrived, has lessened the power of the empire, and 
the wealth and happiness of the people, and its real means of de- 
fence nearly one half. 

We are well aware that it is supposed and asserted that these 
preparations have been the means of keeping off attacks. Whe- 
ther France with her crippled marine and hor lessening trade has 
ever since 1815 been in a condition to make a serious naval attack 
on England, we very much doubt; but we are sure that our naval 
preparations have goaded her to corresponding exertions, and the 
wasteful expenditure of one country has had the additional mis- 
chievous effect of exciting the extravagance of the other. ‘Their 
preparations have been mutually disastrous, almost as disastrous 
as actual warfare. When men are armed, too, they form exag- 
gerated notions of their power, and become eager to try it. They 
grow arrogant and provoke hostility. We doubt on the whole, 
therefore, whether these preparations actually prevent war, and 
we are sure that they always generate alarm, and excite enmity 
more than they secure tranquillity. 

But it is said that human nature is always the same, and that 
France will, when she has an apne assail England. Ad- 
mitting the hostility and the unchangeableness of human nature, 
when, we ask, did France invade England ? The only examples of 
invasion from any quarter we recollect since the time of William 
the Conqueror, were those of Louis of France in the reign of King 
John; of William IIL; of some French troops to assist James IT; 
of some aid to the Pretender ; and a force landed in Ireland; but all 
these invasions were invited by parties amongst ourselves ; and when 
the people have been united as at present, there is no example of any 
thing like a successful landing. Bonaparte, with greater power than 
any other sovereign of Europe since Charlemagne, and equal will, 
never dared to make the attempt. For hundreds of years our 
coasts even have been secure from ravage. Paul Jones was the only 
successful or dreaded enemy that in modern times has done us 
any injury. Even the Dutch, when they sailed up the Medway, 
were obliged to content themselves with little more than an 
empty triumph; and ever since our coasts have been not merely 
unassailable—they have been almost unapproachable by a foe. 
Taking the argument of experience, therefore, casting aside all 
theories of change, hoping nothing from the friendly rela- 
tions established and establishing by free trade, admitting the 
unchangeableness of human ferocity and the unmitigable hatred 
of France, we say that experience gives no warrant to the belief 
that France will suddenly assail England, or have the least 
chance of success from an attempted invasion. 


The best defence of the country is an attached population. 
Exorbitant taxation, to make preparations for war that never 
arrives, though the preparations invite and provoke it, grinds 
down the people, and turns their hearts from their rulers. A 
discontented population is a pressing invitation to a foreign in- 
vader. How much of the extreme poverty of the peasantry, 
which makes the gentry rather afraid to trust them—how much 
of the discontent of the artisan, which inspires the taxing govern 
ment with alarm at putting arms into the hands of the who'e popula- 
tion, comes from exorbitant taxation, and the diminished resources 
of the people, we will not undertake to say ; but if their attachment 
to the state be weakened by but one grain, it will outweigh all 
the advantages of block ships, and forts, and standing armies. What 
is called the “ rational armament,” therefore, lessens the attach- 
ment of the population to the state, diminishes its resources, and 
exposes it to attack. To rely on the people will at once frighten 
all aggressors. As their resources increase the means of defence 
will be multiplied. As we understand, therefore, and have en- 
deavoured to explain the meaning of “ rational armament,” and } 
“irrational defencelessuess,” the latter appears to*us a more 
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efficacious defence than the former. 
the empire, and preserves the attachment of the people. 

One of the most urgent of the alarmists, Mr Pigou, the author, 
in fact, of the whole, implies, in a letter addressed to the Daily 
News, that our fleet is dispersed over the whole face of the uni- 
verse, that we have empty arsenals, no militia, no store of arms, 
a scapty artillery, anda slender army. If such be the facts, and 
itig@n such facts that the whole alarm is founded, after expending 
15,Q00,000/ a year for thirty-two years, what reason have we to 
believe that doubling the expense will make our defences more 
secure? The inference seems tobe, that for safety we must alter 
our system, lessen the government expenditure, and attach the 
people to the laws by allowing them to be prosperous. The 
government will be unpardonable, we think, if if waste their 
resources, because Mr Pigou and Lord Ellesmere feel bound to 
echo the alarms of the Duke of Wellington. 





THE ENMITY OF THE FRENCH. 


Wuew a man has wronged another he always dreads his enmity. 
Without saying that we as a nation have wronged France, it 
is plain that the long hostility which has existed between the two 
nations gives to a number of our people, particularly to those 
who, in their opinions, do the French the most injustice, 
an exaggerated dread of the enmity of our neighbours. 
How far, therefore, the present alarm at the hostility of the 
French is founded on their determination to take every oppor- 
tunity to do us mischief, or on ourown fancies, it is hard to say. 
At the same time it is obvious, that amongst a great number of 
well meaning, earnest, sober, religious people, there is a great 
traditional animosity towards the French, and great apprehension 
of their conduct. A highly valued correspondent, for example, 
says,— 

The point in which I think you in error, more especially, is in denying the 
hostile feeling of the French towards us. It is not so with the middle classes, 
nor with the monied men ; but the motive part of the French nation, the young 
men, the journalists, the writers, the speakers, the army, and the ministers, hate 
us mortally, and it is no exaggeration to say that they are only waiting for an 
opportunity, how temporary, how retaliated they do not care, provided it is a 
tremendous one to us. We know their utter want of principle and honour, their 
rankling recollection of the Peninsula and of Waterloo, we must never forget 
that they have in their army, (what is a burning disgrace to a civilised nation,) 
what they call penal corps, i. ¢., regiments composed of galley slaves and 
ruffians of every description, now chiefly employed in Algeria, whom they are 
longing to throw upon our shores to pillage, ravage, and murder, and whom 
afterwards they would be delighted to see every man put to the sword. » 
man who has not been in Frarice has a conception of the hatred the people feel 
towards us, sid we Know too well that no principle-ef honour or humanity can 
keep Frenchmen from following their national invpulsesy 

We submit, that the last hard thought of the French, vitiates 
many of the writer’s prev.ous observations, He obviously does 
the French injustice. The writer of this has been im France, 
and has travelled through most parts. of it, ana mixed with 
}many different classes—at a time, too, when the recollections 
of Waterloo and the Peninsula were much more poignant 
than at present—and he did not meet wth those evidences 
of intense hatred which our correspondent saw. Probably 
those who when amongst the French triumphed at the 
events of the Peninsula and of Waterloo—which certainly the 
writer of this: did not—provoked a repelling animosity in the 
French. 

With respect to the penal regiments mentioned, we believe 
there are some similar regiments in the English, and perhaps in 
every army ; and that circumstance is not exclusively dishonour- 
able to Franee. We thik not too highly of the French. We 
are aequaintec with the depravity of the upper classes : but there 
is no nation in Europe more alive to reputation, and none there- 
fore less likely to affront the whole civilised world, by sending 
ruffians to invade a country like England, in order to get them 
exterminated. That the French will do a great variety of immo- 
ral acts, that are not generally reprobated in civilised Europe, we 
concede ; but her whole history gives evidence of their sensibility 
to honour, and their desire to wiu the good opinion of mankind. 

Remembering the republicanism of tae Paris press after 1830, 
and present opinious of the people, we conclude that our cor- 
respondent overraies the influence of the press; and those who 
infer the general hatred of the French from the rhodomontades of 
the Paris jourpalist, have bad premises for their inference. The 
Socialists or the Fourrieris:s, though wholly overlooked or des- 
pised by the majority of the Paris press, have made some progress 
amongst the peop'e; but the republicanism advocated by the 
press of 1830 seems to have decayed with the elevation of some 
of its advoeates to office, and the death of others. Another point 
that is worth a trifling consideration is the influence of the clergy. 
The hatred which they felt and avowed for England must surely 
be somewhat modified by the growing liberality of England to- 
wards the Catholics. We have become the friends aud champions 
of the Pope; we have ceased. to impose disabilities on the Ca- 
tholics: and though our acts: of justice have wot had all the 
expected effects om some Irish priests, it would be a denial of the 

er of nature te suppose that they have not, amongst every 
Catholic people, raised the character of England, and diminished 
the animosity of the Catholics. Religious differences having been 
lessened, and commercial engagements and friendly communica- 
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tion between the two people having been much increased, we 
cannot believe that hatred has not been diminished, and that it 
is more vehement now than it was immediately after the close 
the war. 

In looking at the chances of invasion, we must not forget the 
peculiar condition of F-ance. As long as Louis Philippe lives, 5 





is certain that he will keep quiet himself, and keep the people 
quiet. Whenever he dies, there will be either a regency or a | 
ycung prince on the throne. In either case, tle parties that are 
now kept dowa by the sayacity aud power of the reigning sove- 
reign will assert their power. The adherents of the old dyaasty 
and the republicans will again be heard of, and the chances are, 
that France will be too much distracted at home to organise the 
means of a naval campaign. Her distractions are more likely 
to overflow on the neighbouring countries, than on England. 
She has armies; her navy is nothing; her transports are few; 
her sailors also few and discont nted. While we speak with dread 
of her maritime inscription ag enabling her to man her fleets, 
the Libre-Echange describes it as making the maritime popula- 
tion of France avoid the sea service with the greatest care. 
* Parents make gr at sacrifices,” it says, “ to find other employ- 
“ ments for their children; for they cannot become sailors in Franee 
“ without forfeiting independence for their whole life.” “ If,” adds 
that jouraal, “we were of opinion, that what injures one nation 
“is advantageous to another, we shou'd encou-age the English, 
“by all the means ia our power, to follow the footsteps of 
“ France.” Thus, with discontented sailors, and few of them— 
with a declining trade, and distrected by parties—if Franee be 
the warrior nation supposed, we may be sure that she will, after 
the King’s death, first overflow on the neighbouring states, and 
give us time to provide for our savety. 

Oar correspondent sends us a letter, published in a provineial 
journal, of which the following isan extract :— 

I shall conclude this long letter by stating, what Admiral Lalande did pro 
pose to the Prime Minister Thiers, in te summer of 1840: 

“T have here at Tenedos near the Dardanelles, 10 of our largest, best manned! 
ships, and near me are anchored 8 smaller English ones of 72 gans and under. 
I will undertake suddenly to burn or capture them; then sail to Alexandria 
and fit out the 11 Egyptian and 9 Turkish men-of-war lying in that harboar; 
will proceed thence to Toulon, where 30,000 soldiers can easily be assembled 
as if for Algiers; and with an united 35 or 40 sail of the line, will take the 
English unprepared, and disembark the army on the coasts of either Britaim 
or Ireland. Two divisions of my fleet shall next be sent off, to seize the 
British colonies in the East and West Indies.” 

There was somebody in France, however, wiser than Admiral 
Lidande;gyho knew, that though he might undertake to pounce 
on a frieniliy fleet and destroy it, there was no probability of 
his succeeding. His project was too magnificent even to 
seduce the French ministers into a belief that it was practical. 
To talk of fitting out twenty men-of-war at Alexandria, and 
embarking 30,00Qgeoldiers at Toulon, and with them making a 
descent on England, is as easy as talking of sailing to the moow 
and sun, and not much less difficult of accomplishment. “ Twe 
divisions of my fleet, to seize the British colonies in the East and 
West Indies,” after having landed an army to conquer England, 
is a proper climax to the plan. Did Admiral Lalande or the 
writer of the letter copy it from Punch? It is, at least, a worth 
precursor of Marshall Bugeaud’'s despatch from Queen Victoria's 
palace. To refer to such a rhodomontade as an evidence of what 
the French contemplate, is to betray as great a want of common 
sense as the man who could seriously make such a proposition. 
May we venture to ask, what was Admiral Lalande to do with 
the crews of the captured or burnt English ships? : 








THE REVIVAL OF THE CORN DUTIES ON THE Ist OF 

MARCH. 
We have received numerous letters from different parts of the 
country, from parties interested in the importation of foreiga 
grain, and who are desirous of being informed whether the duty 
will attach to grain imported after the first of March, provided it 
be shipped from the foreign port and actually be on its passage 
prior to that date. An impression seems to prevail thit some- 
thing was said in Parliament which would admit of such a con- 
struction. 

Our own impression is quite the reverse. Nothi rg in our esti- 
mation can be more clear than the course which the Government 
will pursue, after having once, and most decidedly, announced in 
terms which admit of no misunderstanding,—that it is not in- 
tended to propose an extension of the period of suspension he- 
yond the Ist of March. Itis quite clear that all grain entering 
British ports after that day will be subject to the scale of duties 
chargeable under the corn act of 1846, without any inquiry being 
made as to the time of the shipment. In the event, however, of 
ships having been detained by stress of weather, or by accidents, 
on their voyage, which had originally sailed from the foreign 
ports, at such a time as, under ordinary circumstances, and by 
common. calculation, were fully expected to reach a British port 
before Ist of March, we have little doubt, that on such cireum- 
stances being represented and duly substantiated by memorial te 
the treasury, such cargoes will be permitted to enter free of duty. 
Such a practice was usual under the old sliding scale; aud shipe 
arriving afier the ports were “ closed,” as it was termed, or rather 
after the duty had risen, which were proved to have been unex_ 
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pectedly or accidently detained, were generally permitted to en- 
ter their cargoes as if they had arrived in the time fairly expected. 
We have no doubt that a similar course will be now pursued. 
But it is quite clear that the duty will be exacted upon all grain 
arriving after the day in question, unless relieved by an order 
from the Treasury, obtained under such circumstances as we have 


above referred to. 


eS 


THE SUPPLIES OF FOREIGN GRAIN. 


Ar the close of a year so important in the history of the grain 
trade, it cannot but be a matter of great interest to record the 
various sources from which we have derived such unusual sup- 
plies, and the proportion from each source. For the following 
tables, exhibitng these particulars in relation to wheat, barley, 
and oats, we are indebted to Messrs. Gillies and Home, and we 
have great confidence in their general accuracy from the care 
with which they have been prepared :— 


Coloniel and Foreign Wueat, arrived in London in 1847. 


Ist Qr 2nd Qr 8rd Qr 4th Qr Tota! 
| ..°*° bh. S&S. & 
Australia eoereee serecececee B70 ane eee ove * eee i eee . 
Belgium o0.--.ceereseereee 2,043 a 2.936 oe 644 « one tee 5,628 
BRECEROR coccccccccco sce cce 564 ose 3,095 ave eno ee os ae 3,659 
Canada oor.srccrccescesesees 1,520 os os ane EE: eee 3,407 ... 25,063 
Colonial 2. .c-ccscccccecee ooo eve oon ose 615 wee sate » ols 
Denmark.......ccseeeeseee 1,875 ase 9,826 wee 270 ave 702 ae 12,673 
Egypt ccvcoscerecscsseee see eee ooo §«=— «2,758 2 82.790 8,210 ... 48,750 


Fane . .20000 0 cece scscee ove ove 5,723 .. 62,913 a 8,820 .. 77,456 
Ham buigl...--scceccsceees . 1,298 .. 5,975 ase 1,823 ... 1,390 ae 10,486 


SAID ccseenacecsvessunn 558 a0 ¥02 .. i on 1,460 
BRolland ccccceccecscccecce 2,371 a0. 2,410 aes 767 ave 355 ane 5,903 
cm: te - 700 se sib <a 700 
Lubee ococce soe cosceeseree ° 410 ae 871 a ese gee ooo ene 1,281 
Malta ccccceces -ccccseveses ove eee 4,271 oe 9,134 a 1,730 .. 15,195 
Mecklenburg ...cce+++eee 1,830 .. 24,485 ose 2,376 a0 oo’ es Sel 
Moldavia ....0..0.c00+0000 ove ove -  o- 5,730 0. 1,950 a. 7,860 
BROT WO ovvsse cece: 2000000 ove ove 225 we ooo oe eve eee 225 
Oldenburg -+-seeceeereee ooo ove 635... ooo ne ore ae 635 
Portugal 02... see eeso0e ese ose eos ae 1,350... 150... 1,500 
Peteel be.c coc ccs ccccnececcee 3,397 ... 18,479 111,688 oe = ove). 253,564 
~ ( Baltic POTS soe. wee ee 2,850 ove 106,188 oe 47,953 «. 256,991 
Z ) White Sea ....0. ove ese ose 6,400  w 5,325 w.. 11,725 
5 ) Black Sea ........ ove oo. 18,437 ... 72,682 ... 110,338 .. 201,457 

Sea of Azof se» ove ove ae Sat 2,200 .. 13,056 .. 35,256 
Spain  covcceccccccoceceves . 632 wee 622 .. 240 1,335 a0. 2,829 
Sweden  ..rccccsseseersene ove eve 4,251 a 1,800 ... 60 «. 6,111 
Trieste —.....0cc0ers0000 ° ove ove 2,451 2,280 ase eos ne 4,731 
Tuscany . eee eon on 3,400 3,400 


7,684 .. 22,136 .. 13,600 .. 43,414 
7,749 .. 97,944 .0 10,579 o. 124,975 
1,604 ... 1,536 00 4,469 os 7,609 

a 9,676 oes ooo eee 9,676 


Turkey .coccsseesseseresecee on 

United States.........00+ 8,073 
Van Dieman’s land ... ove eee 
Wallachia ...scocores.s ove ove 














25,621 248,231 580,498 228,639 1,082,989 
Foreign BaRLeY arrived in London in 1847. 

Ist Qr 2ud Qr 3rd Qr 4th Qr Total 

qrs qrs qrs qrs qrs 
Austrian Italy ...... oes oes eee 1,470 ave 1,730 oes oe ove 3,200 
Belgium... ..-ceeessseee ° 3,086... 15. oe ove ove ove 3,101 
Denmark ......--- eoecee 54,870 .. 61,539 .. 9,735 a. 780 ... 126,924 
EGyPt oocvereccses cee cerees ere ate 3,120 ae 9,035 oe oe = ove 2,155 
FORCE cccccccce cc00e-000 700 ww eee ons 1,093... = on 1,803 
Hamburg ....0..+-.0.008 BSIR ns 7,509 ove 65 oes ae 8,813 
Haver... c0000- serceneee 306... 490 a ove ove — ove 796 
Holland soveee.creoeeeeses 13,909 .. 1,377... ose eee 117) ae )=—15, 403 
LB dOCc0.ccsccccccccccccces 323 ae eee eee eve ooo eee eee 323 
Malta ..rcccesssee ees eoveee eee eco 2,516 ... 7,126... 2,840 .. 12,482 
Mecklenburg... ......+ 3.115 8,105... ome ove eve ee 10,220 
Moldavia ceccecceesereee ese ose on one eve ~ 1,400 ... 1,400 
PEUSSIA cerceceee. scores $65... 17,067... 477 . ovo ove eo. §«=—:18 509 
 (¢ Baltic ports ...... — 165... 5,481 ... ne ne 5,646 
a { biack TBD snsnies ca ee 40s... «6828 ww ono ome: BSB 
cw \ Sea of Azof ...... eco an ose ees e000 wee 1,360 .. 1,360 
IIR io sactitananiniceoeis ak Sie i es ae) a ie tac 15 
| Sweden ....... eoccecesece 1,170 a 2,706 «. one ove ose eee 3,876 
SIN eiaikaiticniahinnen se Sere ks saa - os A000. 50 
} Teamls....cccccocceceeerscee ove eee 1,400... ove ove eve : 1,400 
| Turkey cso erececece 1,608 ... 6,187 .. 11,021 ... 3,525 . 22,341 
| TUSCANY cccccccccese a aon — me os OT one oe eee 100 
United States ......... 10,002... 3,262 . 6,692 .. 180 ... 20,136 
IS, see neienncccese o oon 1575 .. 32619 600 w.. 24,794 
White Sea.......00..000 one se one ove 1,450 .. eee eos 1,450 
90,275 120,128 85,852 11,935 308,190 

Colonial and Foreign Oats arrived in London in 1847. 

ist Qr 2nd Qr 3rd Qr 4th Qr Total 
| qre qrs q's qrs qrs 
FOTICY oe cceccccccccssscece —§ SOD ane eee ove ose ove ee ee 500 
PEAR CO occ 000000000 o20000 ose eve eve 1,910 eee eco eee 1,910 


Belgium ..... 
| Holland . 
Hanover .. 
| Oldenburg 
| Bremen .. 

Hamburg 
| Denmark 
Sweden . 












sisi | 7 ~—  oe “ae oo ee, 47 

coos 38,757 ace 16.578 ove 2,673 .. 29,484 ... 87,492 
eo 13,380 ... 20,494 ... 11,390 ... 10,890 ... 56,154 
o 4503 ... 7,777 ane 4981 . 11,692 ... 28,953 
i. fe eee eos eee eve 325 ane 2,695 
co «05720 = ane 938 on 930 S248 oe 8,729 
oo 15,641 nce §=696,985 ce «= 22,707 ane 8,340 143,873 








oo 82,100 ... 25,280 ... 2,370 ... 3,410 w. 42,210 
Norway ..... = -— 2,480 ... on 80 oe -— ws 2,480 
Mecklenburg 2 | ot > os eco we eco one 9 
SS ee 8,521 se 39,474 0 9.273 0 eos = oes S57, 267 
3 Raltic Ports eve eee 7,295 oo» 220,211 ... 45,372 .. 272,878 
3 White Sea . eee eee ete 113,469 ... 40,140 . 153,609 
we | Black Sea a a 504 we = 5,504. oo es 6008 
Sea of Marmora ae 2,200...  =_ oo wee 2,650 
- “ oon ae “a 530 a 530 
. eve 2,700 axe -“ e ooo gee 2,700 
a ose oe = L1G ase >. “os 1,116 
a te ees nm te wu o00 ene 1,550 
1,580 ... 2340 sw 4,490. eo eee 8,200 
"a. ooo eee ooo Ol ee eco eee 91 

eco ove ose 5 see e020 wee 
Canada......... aes = 





one 5.750 eee 
oe §=6,474 2 


41,008 


oe ane 5,750 
eee eee $2,! 15 


155,324 929,231 
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Aqriculture. 





THE INFLUENCE OF CLIMATE ON HUSBANDRY. 


Pernaps there is no department of British industry which has suf- 
fered more from over regulation than the business of farming. 
Passing the bounties, protections, and prohibitions by which at vari- 
ous periods the Legislature has sought to foster and promote the 
prosperity of agriculture as not germane to the matter in hand, we 
would remark that the minute regulations, and the restrictions with 
which our agricultural leases aud agreements abound, are often 
amongst the most serious obstacles to improved farming. Farmers 
have long complained of these regulations, and, in fact, they have, 
in numberless instances, acted in disregard of them, much to the 
improvement of their husbandry, though at the hazard of incurring 
heavy legal liabilities. Of late landowners and their agents have become 
convinced that most of the regulations and restrictions wherewith 
farming contracts have long been encumbered are out of date, and are, 
to say the least, useless, and they are anxiously revising the covenants 
into which they require their tenants toenter. Still, however, there 
is too much inclination to meddle and prescribe. ‘Though the old- 
fashioned and obsolete covenants are readily abandoned, there is too 
much anxiety to bind the tenant to some favourite system, assumed 
to be a perfect one. For instance, the Norfolk, or four course 
rotation, is in many modern leases, and by many landowners eager 
for agricultural improvement, as rigidly enforced by covenant as 
were the five and six ploughings and so forth, of the old system. 
And this is often done without regard to the nature of the soil, the 
climate, or the circumstances of the tenantry. Nor are farmers 
themselves free from blame in this matter. They oftenseek to apply 
a system they have seen highly successful in one district, without 
modification, to another of an entirely different character. The 
principles of good farming are, undoubtedly, the same in every dis- 
trict, but the modes of working them out in practice are of eadless 
variety. We must everywhere replace by manure that fertility our 
saleable produce carries away from the land; but the way in which 
we can do so most profitably, will depend very much on the nature of 
our soil, and still more on the character of the climate of the districts 
in which we farm. 

We do not believe that any intelligent farmer can observe the 
farming of a district different in soil and climate from that of his 
own, without finding some practices, more or less novel, which he 
may usefully adopt, and adapt tohisown system. But this should be 
done cautiously, and with due regard to all surrounding circumstances. 
Nor is this caution at all inconsistent with boldness and enterprise in 
improvements, when the new methods have been ascertained, all 
things considered, to be in truth improvements. There is sound 
rural philosophy in the proverb which directs the farmer who goes 
into a new district, to “look over his neighbour’s hedge.” There 
will generally be found some good local reasons for practices which 
are prevalent in each locality. One of the best and most successful 
farmers in East Lothian, who last summer visited England for the 
first time, in reply to some inquiry as to his impressions on English 
farming, said ‘I am persuaded that any mode of farming generally 
pursued is the best in that particular district, taking all things into 
account ; though of course there will be better and worse modes of 
doing it.”” And he adds, “ what struck me most in England was the 
want of buildings and accommodation for the feeding of stock within 
doors andin courts. Here the quantity of land under [arable] cul- 
tivation makes them absolutely necessary ; the extent of pasture al- 
lows the cattle to be kept more in the fields with you. Here all the 
straw on a farm is used wholly for litter, I rather suspect with you 
a large part is consumed as food, judging by what I saw 
and heard of chaff-cutters, &. The ground here is much better 
adapted for the raising of turnips than the most of what I saw, by 
draining, &c., our ground has become so. Notwithstanding all the 
stock I have feeding, I have just been calculating, that after the 
middle of May I shall have nearly 400 tons of Swedish turnips to 
consume.” And the abundance of turnips of which our correspon- 
dent speaks wa; universal in Scotland last summer. In the report 
from Edinburghshire, which appears in this week’s Mark lane Ex- 
press, the writer says, “ The turnip crop stands well, keeping a large 
quantity of stock, and yet very plentiful and cheap ; we have not had 
a finer crop for years back, and our stock are faring sumptuously.” 
Now, this abundance of turnips in Scotland is due, in a great degree, 
to the moisture of the climate. No doubt that greater expense is 
incurred in Scotland to obtain a crop of turnips than is usual in Eng- 
land ; but still the climate is an essential element in the Scotch far- 
mer’s success in turnip growing. That renders the Scotch farmer's 
outlay in “making turnips” neatly certain to produce a successful 
result; but in Norfolk where, too, expense is not spared, the tur- 
nip is after all a somewhat uncertain and precarious crop. We be- 
lieve the enormous quantities of turnips the cattle consume in Scot- 
land are altogether unparalleled south of the ‘'weed. This difference 
will sufficiently account for the greater use we make of straw in feed- 
ing stock, which our correspondent mentions in the passage we have 
quoted from his letter. Let an English farmer found his system 
upon the expectation of such a supply of turnips, year by year, as his 
brother farmers in Scotland obtain, although he may go to as much 
expense as they incur in the preparation for turnips, and great dis- 
appointment will be inevitable. We have not, especfally in the south 
of England, moisture enough to secure every year a full crop of tur- 
nips. We happened to be in Scotland in the beginning of June last, 
and saw in the course of preparation the fields of our correspondent on 
which such large crops of turnips have since been grown. Some fields 
had been completed about a week, and the plants were springing up 
as thickly and vigorous as possible ; others were just sown, while some 
had not received the final ploughing ; all, however, have borne 
equally abundant produce, a home county we had at that time 
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Swedish turnips forwarder by some weeks than any we saw in Scot. 
land, planted on ridges, with an ample supply of manure, after the 
Scotch method ; and about the 10th of June more seed was sown, 
some on ridges and some on flat land, both well manured, and the 
result proved the large share climate has in the superior turnip-grow- 
ing power of Scotland. June, July, and August were here remark- 
ably dry months, and the early Swedes became mildewed and 
stunted, those most highly manured the most so; of the later sown 
Swedes, those on ridges came to nothing, most of them were 
quite scorched up by the sun’s rays, but those sown on the flat made 
some progress, and after the rains which occurred late in September, 
became afaircrop. But while our best Swedes were for three months 
just sustaining themselves under the heat, the Scotch turnip fields 
were growing rapidly and constantly. Indeed, until the autumnal 
rains, there was a very general belief that we should have scarely 
any Swedes in the south of England, and even now the crop, taking 
the country through, is but a scanty, though much improved during 
the long open winter. And as the south of England is at a great dis- 
advantage as regards turnip growing, when compared with the north- 
ern counties and with Scotland, so the eastern counties could not com- 
pete with the west of England in turnips, if both districts were 
equally well farmed. But if we cannot grow turnips so well, we can 
grow mangold wurzel or beet better than either the north or west 
country farmers, for the dry weather which stops the growth of the 
turnip is favourable to the beet. And this points out the practical 
means by which the south country farmer may obtain a supply of food 
for his stock little, if at all, inferior to that of his northern competitor. 
This applies particularly to the heavier soils. The following passages 
from Mr Hugh Raynbird’s prize essay on the farming of Suffolk, af- 
ford confirmation of this view. He says:— 

The late period at which turnips are usually sown is the great objection to 
their success on heavy land, which is not suited to the feeding with sheep ; for, 
if late sown, they remain on the land through the winter, and the removing 
them day after day, at a cart loed a time, in any weather, must be productive of 
injury to the land. By early sowing, the roots may be removed from the 
land, and stored ear!y in the season, with comparatively little injury. 

The early season at which beet is sown, and the little injury it causes when 
carted from the soil, are the merits to which it owes its extended cultivation. 
There are few farmers in the heavy land district of Suffolk, of 100 acres, that 
do not grow, on an average, four or five acres of this valuavle root. The 
more the turnip husbandry approaches that of beet in respect to the early sow- 
ing and removal from the soil, the sooner will it arrive at perfection on these 
heavy soils. While turnips which are apparently cultivated to the greatest 
extent should give place to beet and Swedes, both are superior in their feeding 
qualities, as well as, what gives them a greater value, their property of keeping, 
when removed at an early season from tlie land, and stored in a convenient 
situation. 


And the management of beet is thus stated :— 

There is yet another way of managing land for roots, which is coming into 
notice, and appears to have great advantages, particularly as it does away with 
spring ploughing, and with another injury so often complained of —that of 
carting the manare on wet land in the spring. The stubble is ploughed up 
early in autumn, and the land ridged in about 30-inch ridges (these are 
sometimes turned back), and then a dressing of farm-yard manure applied, 
spread, and covered in by splitting the ridges. In these operations the com- 
mon plough is used. The land now lies exposed through the winter to the 
action of the frost, and no more ploughing is given till the seed is drilled in 
the spring. The ridges are made across the direction the land is stetched up, 
80 that, when ploughing for the following year’s barley, the furrows are laid in 
a contrary direction to the ridges of the root crop: by this means the manure 
applied to the roots becomes equally distributed in the soil, and the barley is a 
level crop, and ripens altogether ; which would not be the case if the land was 
ploughed in the direction of the ridges. 

This is undoubtedly the simplest and most effective way of securing a fine 
tilth for the seed. If weeds vegetate during the winter, they are destroyed by 
using the scuffler, or horse-hoe, over the land before sowing, and, if considered 
necessary, the ridges are then moulded up with a small double-breasted plough. 


And cabbages, which will produce an enormous weight to the acre, 
should be more grown, as they will thrive in the hottest season. 
Not that we would recommend the abandonment of Swedes, but the 
farmer in England will do wisely to have a large breadth of beet 
and cabbages, as well as of Swedes, Here also we can grow win- 
ter tares to any extent, which can be fed off with sheep in the 
spring, and, where the land is not too strong, in time to get a crop 
of Swedes afterwards. In this respect we have an advantage over 
the Scotch farmer, but of which we do not avail ourselves so much as 
weought. Here is a passage corroborative of the criticism of our 
Scotch correspondent with respect to our want of accommodation for 
feeding :— 

The greater part of the farm buildings of Suffolk, improved as they may have 
been since the time of Arthur Young, are yet far behind the cultivation of the 
soil, particularly those on the heavy land. In every village are to be seen 
buildings, arranged in every form except that which would give economy in the 
manufacture of manure, or in the feeding of cattle. Large and expensive barns 
there are, necessary, perhaps, for flail thrashing and seed farming; but good 
and convenient accommodation for cattle is nearly disregarded. In a word, 
many of the Suffolk farmeries consist only of barns for stowing and thrashing 
grain, of a stable and yard for cart horses, and a shed for the shelter of ma- 
chines ; the shelter afforded to cattle is frequently inferior to that for carts and 
Wwaggons ; a horsepond, the colour of the water contained in it giving evident 
indications of the presence of liquid manure, is the indispensable adjunct to the 
buildings ; and it may be said, that one of the greatest improvements required 
is in the erection of farm buildings with greater accommodation for the housing 
cattle, the manufacture of manure, the thrashing of grain, and the preparation 
of food for cattle. The expenditure for the repair of buildings of this descrip- 
tion, built with a view to economy (where stone or brick cannot be obtained 
there is no better material than clay for this purpose), would not be greater than, 
if equal to, that yearly spent about the present inconvenient structures. The 
landlord would be deriving interest on the money spent in the erection of good 
buildings, and the tenant would reap much more from the economical manufac- 
ture of manure, and comfort to his cattle afforded by better farm buildings. 
For in fattening cattle scientific men have of late years taught us that warmth 
is equivalent to food, and I leave it to any practical farmer to say whether it is 
cheaper to supply this warmth by walls and roofs, or by food. 

And this absence of buildings is in part the consequence of 
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the deficient quantity of roots raised on most English farms, 
And the influence of clim»te on root-growing, that foundation 
of good husbandry, is noticed by Mr Pusey in a paper of the 
Agricultural Society's Journal, recommending autumn plough- 
ing, where he says, “It is now an admitted fact, that we (south 
country farmers) cannot sow Swedes or turnips early, nor thus 
compete in the bulk of that crop with the cooler parts of the 
island. During our June droughts the vegetation of young crops on 
our shallow soil is almost suspended. We have no choice then but 
to take an early green and a late root (that is, turnip) crop, if we 
would make the most of our land.” Mangold, of course, requires to 
be sown early, before the end of April if possible. Mr Lawes ina 
paper in the same journal on “ Agricultural Chemistry,” details some 
most valuable and interesting experiments on turnip growing, made 
in Hertfordshire, which “show that the most favourable conditions 
of growth for our bulb-forming turnips, are a low temperature, a large 
number of rainy days, and a large actual amount of rain,” and he 
adds, “as a general fact, the amount of the produce of the turnip is 
very materially dependent on the climatic character of the season, 
not only as in itself a resource, but as an essential agent in the appro- 
priative power of the plant, however liberal and complete may be the 
supply of constituents within the soil.” 

Such are the broad differences in husbandry, caused by climates 
widely different, which the olservant farmer should well consider 
and act upon; but there are less striking differences of climate and 
soil, scarcely less worthy of observation. 
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COMPARATIVE TABLE 
OF THE IMPORTS AND EXPORTS OF FRANCE IN 1845, 1846, & 1847. 


The Moniteur publishes a “ Comparative Table of the principal 
articles of Merchandise Imported into and Exported from France 
during the years 1847, 1846, and 1845,” together with a return of the 
goods at present in the bonded warehouses, and of the “ movem nts 
of the navigation.” The return is an important one, as showing the 
effect which the year 1847—a year so disastrous to us —has had upon 
our neighbours on the opposite side of the channel. The result 
shows that in the amount of duties levi-d there has been a con- 
siderable falling off in the year 1847, as compared with 1845 and 







1846. The total amount of duties is as follows :— 
fr 
In 1845 ... wee 151,795,160 
1BA6 we 153. 958,908 





ee inaidictaiaelinibanisuvnanaaadsaenn SNe rae 

This result shows clearly that the commercial distress of 1847, 
though not so great as with it, made considerable inroads on the 
French revenue. In corn, though the quantity imported has in- 
creased from 593,393 metrical quintals in 1845, to 8,136,827 metrical | 
quintals, the quantity imported for home consumption in 1847, it will 
be seen that the amount of duty received does not materially vary in | 
these years. 

The following is an account of the amount of duties received on 
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1845 1846 1847 | 
fr fr. fr. j 
Coker ccocsecee+ee 14,797,197 seocoe 15,805,821 — ceoves 15,393,913 
COP «0» coerce coerce 4,369,844 recooe 9,349,938 weoeee 3,196,299 | 
Cotton WOO] c.ccsercocceeee 13,096,804  .resee 13,928,328 ..0.00 9,813,152 | 
iMinesiiantens: SaNe smo 145,902 sees 148.349 
Tid cecccecccccesccccecccceeces 47,360 — ceccee TABTB  ccceee 28,271 
Flax andhempyarn..... 4,610,044 ..... o S7GGR8 wes 1,440,960 } 
Pig 1FOM cccce-cecscccccccccce 8, 214.455 — cvonee 400,295 seeoee 5,312,837 | 
COAIS ccccccrescsereecsoee ecco §©=— A B71.GBR  cccce © 4,903,589 coors 5,094,178 } 
TNAiZO secccccceccoceesseeveese 622.873  ceeree 612,057 — eevee 582,346 
Wo]. cesseese ereccceseoccs 12,835,693 reves « «= 8 17,490 ccccce 6,730,858 
POtasSe secceee oo cce coe ccee or See cxacka 455,467 — ccocce 144,272 
SOB. cccccccerccece ree ves ceeece 298,300 reece 227,076 — seceee 41,180 
LeOd ccccccccccccccescccsccce «=, 036,315... 00 1,140,216 seco 1,133,574 
Sugar, COlONIAL ...-cosseeee 42,920,559 cree 37,111,358 41,552,814 
— — Fore@ign.ecrecccccce 8,432,788 — ceoree 11,246,246 ssseee 7,232,430 
Linen Cloths ccoccccscccecee = 2,399,559 — svenee 1,931,156  seooee =, 439, 190 
Siac cccadasiitaisbaganinie 42,772 i 63,388 


There is a considerable falling off in some of the principal articles 
of importation received from England. In English copper, of which 
the quantity imported in 1845 was 70,965 metrical quintals, there 
were only 38,375 metrical quintals imported in 1847, while the impor- 
tation of Chili copper has increased from 2,032 to 11,167 metrical 
quintals. ‘The quantity of flax and hemp yarn imported from Eng- 
land has fallen off from 32,039 metrical quintals in 1845, to 7,982 me- 
trical quintals in 1847. The quantity of pig iron imported from | 
England has rather increased ; from 230.271 metrical quintals in 
1845, and 364,886 in 1846, to 327,520 in 1847 ; but in the same period, | 
the importation of Belgian pig iron has inéreased from 295,667 to | 
591,780 metrical quintals. The importation of coals from England 
and Belgium is nearly stationary, and the relative quantities are 
nearly the same in the three years. The importation of linen and 
flaxen cloths coming from England has fallen off from 2,608 metrical 
quintals in 1845, and 1,935 metrical quintals in 1846, to 715 in 1847. 
In the same period the importations from Belgium have diminished 
from 24,707 to 14,826 metrical quiotals. There is not a rise in any of the 
importations from England. Among the articles of exportation from 
France, the most remarkable fact is the great increase in the export 
of printed cottons. In 1845 the quantity exported from France was 
25,839 ; in 1846, 34,700; and in 1847, 40,090 metrical quintals, 

The return of the shipping engaged in the commerce of France 
with its colonies, with foreign countries, and in the deep sea fishing, 
gives the following results :— 








Number. Tonnage. 
In the year 1846 :— 
French Ships...ccc.cccccccosscocessesee B,IBE  ceeceeocece 879,808 
Foreign Ships crcccccccscessecccccesee!2 113 reecsseeeeve 1,680,290 
Total .0c..ccccccccccscccccccsese20,297  ceecccssecse 2,560,008 
1847 :— 

French ships....0.. .cocccosccressseres 148390 covecoreseee 916,951 
FOreign SHIPS secssoseecseeseceeceeeee LS. BUS — ceneee eres + 1,896,938 
Total .....0+006 ccccccces cescceet bglSD — eeeccecceses 2,813,889 
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dealers extremely cautious in purchasing beyond their immediate 

ments. The result of the month’s ma'ket, showed a decline of 1d to 2d.on 
congou, $d to 1d on twankay, 1d to 2d on young hyson, and 2d on Canton 


This shows in the French shipping a diminution of 348 in the 
number, but an increase in the tonnage of 37,143 tons ; and in the 
foreign shipping engaged in the French trade an increase of 1,190 m 


the number of vessels, and of 216,648 tons in the amount of tonnage. APRIL.—The state of the money market, and the anticipation ofheavy arrivals, 
Considering the badness of the year, the result must be considered & | now began to tell upon the tea market, and medium to fine congou further de- 
favourable one; but it is probable that a large portion of the in- | ¢lined 1d to 2d, as also scented teas, in consequence of an excess of stock. 

crease in the foreign shipping must be attributed to the large May.—During this month a panic was experienced in the money market of 
importations of grain. greater severity than that of 1825. Discounts of short dated paper of the 


| highest class were hardly obtainable ; and ‘ills, having more than three months 
——o eee 


: | to run, were valueless. Forced sales of produce were the nataral consequence 

SPIRIT OF THE TRADE CIRCULARS. | of this state of things, and we had again to quote a reduction of 1d to 2d on 
— | congou, scented orange Pekoe, and Canton teas. 

YEA |  June.—During the latter part of this month the market wore a more fayour- 

ae OG | able aspect, and in some measure a revival of confidence was restored, the trade 

an Gee San Sage ie 1848, | thinking that prices had seen their lowest, and although no advance was quoted, 





EF 
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mences with a pa:tial renewal of confidence, and a tendency to improvement in 
the general quotations of colonial and foreign produce. ; 
Upon tea the recent monetary pressure has been peculiarly severe, as may be 


the years 1846 and 1847 respectively ; this genera’ depression can scarcely be 


jess than that of 1846; the increase in congou is upwards of 5,000,000lbs ; the 
decrease being in the fancy black teas and all descriptions of greens. 


| ply of the finer sorts of eongou, but we regret to have to report thegeneral quality 
of these as being decidedly inferior to the early arrivals of the previous season ; 
consequently the opening quotations have been much lower than those of last 
year ; reviewing the general character of the tea imports up to the close of 1847, 


quality generally supported ; but prices have been very unsatisfactory to import- 
ers, both for these and flowery pekoe, for which the demand has much dimi- 
nished in consequence of direct continental imports. 

The large decrease in the import of green teas has not saved them from the | 
general depression,—especially in the common kinds —of which the supply of the 
previous year far exceeded the wants of the trade; but the fiuest sorts have been | 
scarce throughvut, and have latterly commanded higher rates, and are still in | 
good demand. 

. The deliveries for home consumption present a most unsatisfactory result, ex- 
hibiting a decrease of 1,300,000ibs—a strong fact, in support of an early reduc- 
tion of duty, if Government are desirous of maintaining the present revenue from | 
tea ; the exports show an increase of 1,500,000]bs. 

The sales during the month were the 4th, (Assam tea) the 11th, at 
which 17,000 packages were offered, and 5,000 sold with rather more ani- 
mation, making hysons 1d, and gunpowders 3d per lb dearer; and the 20th, 
when 7,300 packages were offered, aud 5,000 sold with spirit, at fully pre- 
vious rates. 

The arrivals since our last are—the Z:mindar, Swithandey, Wanderer, Glen 
Huntley, Mary Sparks, (reported off) and the Duke of Roxrburghe, (from Singa- 
pore). At Liverpool the Confucius. 

We look hopefully to the prospects of the tea market for the current year— 
quotations are now unprecedentedly jow—the stock though large not excessive 
—while the recent severe and calamitous reverses experienced by many houses, 
most largely connected with the East India and China trade, induce the expec- 
tation that the total import of the year, now commencing, will be less than 
that of 1847. 

The question of reduction of duty on tea, has again occupied the attention 
both of the Government and those immediately interested in the trade; the 
mercantile interests of Lancashire have, with their accustomed energy , renewed 
the agitation of this question. An influential deputation from that county had 
an interview with the First Lord of the Treasury on the 19th instant, when the 
weight and justice of their arguments in favour of a large reduction of this 
duty was frankly admitted, at the sane time that a pretty distinct intimation 
was given, that in the present financial condition of the country,? no hope could 
be held out of such reduction in the present session of Parliament; from this it 
would appear that the question now assumes the shape of a debt, admitted to be 
due to the commerce of India and China, to be paid as soon as the national 
finances admit of the temporary loss of revenue, which must be incurred by an 
extensive reduction. 
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i Jan. 1, 1846 Jan. !, 1847 Jan. 1, 1848 
ii Se a s@ 6484 a4 a. 4 
i. DEM ccmunnnnun B B68 6 w 8 $108 4. 6 LOS 3 
i COngou......- 0000 eo £iemw 09 B28 ws O'S 48D 
Pouchong 09s of «086 O08 ~~ 0686 60 8 

ji CAPO ...crceeee — OT Z2Q@Qwmw @F 0280 ww O06 T 0 9 
a Scented cape — ma oe. 298..5- 28 8 2:6 
Bouchong .......000 O10 3 0 .. 010 210 .. 09 2 6 
Fiow. bl. If. pek -— -* 489 wit 2 E86 ww OS OS 

i} tage. GRUOY occcccscccee H.M.16 14... H.M.13 12... HMO10 011 
Orange pokoe...... ae | 2 - ©0082 483 88 1 28 

Feented orange pekve, eee m be 2 @ ae ED a 1 8 
Twankay............... 011 20 .. 09 18 .. 0 63 1 6 

i EByeon Gkin...c.w..0. 0 § %110 .. 08 19. O06 1 @ 
it Fy sO 40.20.0000 erers sovece it £0 m 16 40 = 89) 86-4 
| Young hyson ............0 4 2 10 05 26404 3 4 
i Trmperial ....ccccoes00- 1 8 2 10 ao £4 68 2 
i Gunpowder........00008 1 9 4 0 i240 ..0%80 ¢ 0 





(From Messrs Wm. James Thompson and Sons’ Circular.) 


} 
i} 
i} 
| Referring to the several months, we find, that in 
JANUARY.—A good demand existed fur current qualities, which were scarce : 
but in other kinds, where the stocks were excessive, considerable depression pre- 
vailed. Common congous were heavy, but for the good and medium qualities, 


there was some inquiry. About 6,000 chests of the new crop were placed on 


the market, and all sold readily at Is 8d to 2s 2d per ib. Fancy teas were very 


dull. Good scented orange pekoe was suld at 1s 6d to 1s 7d per lb, and flowery 
pekoe at the same price, showing a decline of 1d on fermer rates. For the finer 
Kinds of green tia, there was a good demand, but common qualities sold at re- 
duced prices. 

FEBRUARY.—The market retained its former position, except for the higher 
classes of congou, which, on account of the supply being far greater than 
the demand, declined 1d to 2d. Good and fine scented orange pekoes and 
capers were more in request, and an advance of 2d on these kinds was ob- 
tained. Green teas of the common and middling qualities were 
more depressed than previously ; 
demand. 

Mancu.—The deliveries continued on a satisfactory scale, but the exces- 

a quantity placed on the market, from the onane arrivals, made the 


, if possible, 
but for the finer kinds there was increased 


Emerging from the gloom of the late severe monetary crisis, the year com- 


observed by comparison of the quotations which were obtained at the close of | 


| attributed to excessive supply, the total import of last year being 1,250,000Ibs | 


The imports for the season 1847 and 154s have opened with a plentiful sup- | 


we may remark upon a large increase in the Ho-How congou, and a general " ‘ i 
improvement in the leaf of the lower grades of congou—that the supply of | ure followed upon failure, while consternation was general. ¢ 
scented caper and scented orange pekoe las been sufficiently abundant, and the | state of the home trade, alone prevented a much greater amount of depreciation | 

The decline in congou, souchong, and \ 


sales were made with more facility than previously. 


Juty.—The improved feeling experienced in June was maintained during 
| the month, with the exception of a slight reaction during the latter end, when 
| common congou sold on rather easier terms: the intelligence of a disturbance in 


China caused several importers to withdraw their teas from the market. 


AvuGusT.—A considerable business was done throughout the month—at first 
at improved rates, but pressure of sales, induced by the state of the money 
market (the corn failures now commenced), placed the prices of some sorts at 


| its close below those ruling in July. 


However, common congou maintained an 
| 


advance of $d, and Canton guopowders Id to 2d; the reductions were 4d on 


| SepremMBprek.—The market continued heavy, 
OcroBeR.—The commercial crisis continued with increased severity, and fail- 


than otherwise might have ensued. 
pekoe, was 1d to 2d, but 2d to 4d on imperial and hyson, and 1d on Canton teas. 

NOvEMBER.—The Government measure of relief alleviated the severity of the 
monetary pressure, and confidence began gradually to be restored; there was 
still, however, some further decline in tea, from the pressure of sales; but it was 
confined to ¢d per lb on congou, and 1d on twankay, hyson, and Canton im- 
perial. 

DeceMBeR.—The general state of commercial matters continued to progreas 
satisfactorily, so far as the influx of bullion and the reduction in the rate of dis- 
count ; but as uncertainty continued to prevail as to the effects abroad upon the 
houses at home, general confidence was yet suspended, and ordinary facilities 
denied. Sales of produce continued, therefore, to be pressed, and in tea, a fur- 
ther depreciation of ¢d to 1d on congou, 1d to 2d on scented caper, 4d to 1d on 
twankay, and 1d to 2d per lb on hysen and imperial was submitted to. 





WOOL. 


(From Messrs Gibson, Ord, and Co.'s, Circular.) 
Leeds, Jan, 21, 1848. 

At the commencement of the past year, notwithstanding the great anxiety 
felt as to the supply of food, the prospects of the woollen trade were by no 
meaus discouraging, The enhanced value of cotton, both of the material and 
the manufactured article, ied to the anticipation of a more extensive demand 
for woollens than had hitherto been experienced, the price of this commodity 
having fur some time remained stagionary. An increase of nearly 50 per cent 
in the shipments to China and America, during the first six months of the past 
year, a3 compared with the corresponding space of time in the one preceding, 
fully realised all anticipations, and for a time gave promise of a better state of 
things. Upon again comparing the above meutioned periods, wit reference to 
the worsted goods, it will be found that an increase of the experts'lo the United 
States to the extent of 8,000 packages has been effected. These were, however, 
but temporary advantages, being more than counterbalanced by the deranged 
state of trade which followed —woollens of all descriptions again declined, fall- 
ing generally from 15 to 25 percent. During the latter portion of the year the 
reduction in the price of home grown wool, suitable for the wors'ed trade, was 
from 10 to 15 per cent, the clothing wools experiencing even a still greater de- 
cline, say from 20 to 30 per cent. This difference in the value of the produce of 
the home amd foreign grower is to be accounted for, by the fact that the former, 
taking no account of interest, is enabled to hold his clip for a much longer 
period, during the rule of low prices, than his foreign rival, who from the pres- 
sure of interest and charges generally finds himself unable to hold his goods and 
compelled to throw them upon the market, even at a sacrifice, in order to escape 
further loss by accumulation. Accordingly we find that though the stock of 
home grown wool in the country is now more extensive than it was in January, 
1547, yet the amount held by the manufacturers and dealers is consi ‘erably 
leSs: on the other the stock of foreign and colonial wool, suitable fur clothing 
Purposes, at present in the hands of the manufacturers is in a proportionably 
degree great. Could we, while contemplating the almost total escape of the 
woollen district from the devastations of the late commercial storm, entirely lose 
sight of the unsatisfactory cause of the escape, the recording of the fact, that in 

| this particular branch, fewer failures have occurred, than in any portion of the 
mercantile community, would have afforded us infinite gratification; but when 
we notice the existing state of its trade, now comparatively confined to the 
home market, and contrast it with the extensive foreign operations that this 
district was wont to engage in, we feel compelled to assert that the short 
list of disasters which it presents, is rather the mark of decay than of pros- 
perity. 

Our prospects in the woollen and worsted districts appear to us to be 
somewhat brighter than our foregoing remarks might perhaps lead you to 
infer; the course of trade being now more clearly defined than it has been 
for many months, we are, indeed, led to anticipate a slow but eure im- 
provement. In coming to this conclusion, we look forward to an easy 
State of the money market in combination with cheapness, both of food and 
of raw material. 

It has been our usual custom after taking a retrospect of the past to venture 
some anticipations for the present year, but so unparalleled have been the disas- 
ters—so deeply rooted—so widely spread, and thus far so insurmountable 
the evils arising therefrom as to set at defiance all ordinary calculation, 
that we feel the task too embarrassing to undertake; we shall, ‘therefore, 
content ourselves with enumerating the advantages and disa@vantages which 
present themselves—the former consists in the increased and increasing influx 


of specie—comparatively cheap money —low prices of food, and cheapness of 


raw materials—the Jatter diminished commercial capital, aggravated by T°- 
stricted credit — an impoverishment of the working classes, with a general ima- 


bility throughout the country to continue an expenditure on a scale commensu- 
rate with the past. 


| middling congou, 1d and 2d on orange Pekoe, and 2d and 3d per lb on Hyson. 
affected by the distress which 

now began to tell upon the East India houses, many of whom yielded to the | 
| pressure of the times. 
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Horeiqn Correspondence. 


Prom our Paris Correspondent. 
Paris, Jan. 27, 1848. 

All the political and financial interest of this week is engrossed with the 
parliamentary debate on the Address of the Chamber of Deputies in answer to 
the Royal Speech. fhe majority of the Chamber remained faithfal to M. Guizot 
when an ordreda jour motive was proposed in the affair Petit ; but it is evident 
the Conservatives themselves are loath of the ministerial deeds of corruption. 
They are now discussing on the financial situation of France, and this is indeed 
& very grave question, as every one has been repeating that the general defi- 
ciency of our budgets are annually increasing ; so that we run the risk of being 
bankrupt if we do not care to restrict our expenditure. M. Dumon and M. 
Duchatel endeavoured to represent the financial state of the country under the 
most favourable aspect; but their arguments were easily defeated by M. Thiers, 
who showed the deficiency in its most galling state. He said that the ordinary 
budget was, in 1846, 1,302 millions of franes; in 1847, 1,338 millions; in 1848, 
1,361 millions; and now,in 1849, 1,384 miflions. That the average increase of 
expenditure has been from 60 to 70 millions; but the average increase of re- 
ceipts during the same period is but 40 millions: so that there remains every 
year a deficiency of 20 millions for the ordinary budget. The Ministers say 
that the reserves of the sinking fund will fail of this deficiency ; but the great- 
est danger lies in the extraordinary budget. The laws on railways have im- 
posed on the State an expenditure of 1,100 millions of francs, and the country 
an expenditure of 2,500 millions, with the expenses which are to be met by 
the companies. By distributing the whole sum of 1.100 millions over each 
year, we have nearly 300 millions for each of the four budgets; so that the two 
budgets, ordinary and extraordinary, amount to 1,600 millions. 

M. Thiers said that the floating debt amounts to 600 millions of francs, and 
must be increased to 750 or 800 millions before the end of 1850. As the instal- 
ments of the new loan of 1847 have been distributed over a period of twenty- 
five months, so that this loan will not be entirely paid up before the end of 
1849, it is already certain that a new loan will be negotiated as soon as the 
State have received the 250 millions of the Iast loan. 

M. Duchatel, who endeavoured to answer to M. Thier’s speech, had no better 
arguments to give than saying that the vast expenses which were made for the 
railways Will be fruitful, and were more advantageous to the country than a 
strict economy; but no minister denied that new loans will be requisite, as 
soon as that of 1847 is entirely paid up. 

These debates would probably have produced a new depression of our funds, 
lrad not the news been circulated yesterday on "Change that the French exche- 
quer was ready to reduce the rate of interest of the Bons Royaur from 4# to 4 
per cent per annum. It seems, besides, that the Bank of France having a 
balance of 7 or 8 millions of francs to invest, has purchased 360,000 or 400,000 
francs of threes and fives, intending to demand the titles from the seller during 
the next account. Itis known that MM. De Rothschild have sold for about 
the same sum of funds which they will deliver up at the same period, so that 
the purchases of the bank will counterb*lance the sale of the banker, and pre- 
vent them from effecting a heavy fall in the prices. If there were no deliveries 
at that period, the fands would experience on the contrary a sudden and im- 
portant improvement. 

The Custom office have just published the complete returns of the imports and 
exports of goods during the years 1845, 1846, and 1817. The duties gathered 
for the imports amounted, for the whole year, to, ia 





fr. 
ecosce §=151,795,160 






PBES ccccsecccccsccecce cccccecce 100 ene ses covsceceses 
1848 we 154,958,908 
BBEZ  ccocccces sececee oo soe os cesece + 34,117,730 
From wiich it appe»rs that in 1847 there was a decrease of 19,841,178f com- 
pared with 1846 ; and of 17,677,430f compared with 1845. 
The duties collected for imports amounted, for the month of December, to 
fr. 
12,134,791 
12,315,523 
10,544,178 
Viz, a decrease of 1,731,745f compared with the month of December, 1846 ; 
and of 1,590,613! compared with the month of December, 1845. 
The following are the duties collected during each of these years upon the 
principal goods imported into France :— 






1845 — cecrccrsorevccccceresseseeeeeerereeres ese seeeneens see seseeeeeces see 
T8465 seccecccessreverssseesseeeeres ses ees 















1845 1846 1847 

fr. fr. fr. 
COTS wectriscvicteaciinnnen BRIE non eserves 15,805,821 15,360,013 
Grain .... . 4369,844 . . 9,349,938 3,196, 299 
Cotton, im yar... so. we 13,096,804 - 33,928,328 813,152 
Flax and hemp yarn cco 4,610,044 ee §«—:2, 78 2,563 1,410,950 
Pig UOT ccocccccesseccsscescecccvee 9, 2 14, 455 eve §=—- 5,011, 295 5,312,837 
Coal ...ccecce» eos = 4,871,661 4,903,589 5,004,178 





es «37,191,358 
eee §=1:1,246,846 

1,931,'56 
25,423,549 


41,552,814 
7,232,432 
1,439,190 

19,362,861 





Sugar, from French colonies 42,20,'50 .... 
FOreuge SUGak ncccccccccescceces 8, 412, 78GB coceese 
Flax and hemp cloth ....... 2,355,559 ... 
Miscellaneous ....ecc00se0 ee 25.428, 33H .cccocreeses 

The following are the quantities imported :— 

1845 1846 1847 

met. qnits met. qntls met. qnits 
593,32 > secoee 3,926,550 seoooe 8.136,827 





In Grain—special trade ..cccccessseseesee 





od general trade... coccccocccccs, BBODUPT  cecces 4,249,998 ...... 9,346,298 
Flax and hemp yarn—special trade .. 69,708 see. AZATR — crores 19,586 
os general trade., T3109 crores 50,976 — reovve 19.978 

Pig iron —special trad@ .....0.ceeresees 553,142 weccoe 8.5 7,365 aeceee §«=-«S95 9, 41 
— general trade.... SHLLIS — ceseee 935,173 sees 943,746 





Coal—spevial trade.......00. 20,124,857 — seeeee 19,438,715 — seeeee 21,730,176 
— general trade .......0.+- 21,325,690  ...e0e 20,561,168 008 22,734,153 
England is cited as having imported into France :— 





In Copper—<pecial trade... .cccccccsesesseses 70,965 on ave 45,463 seores 38,375 
_ MEMEral trade ...46 cesses serves 70163 oss 46,031 seosee 34,402 
Flax and hemp yarn—special trade .. 32,029  .cocco 25,962 — ..0006 7,942 
o- general trade.. 49,°69  seovee $2,262  .s0000 7876 

Pig iron—special trade ....essseerasesee 230,271  seocce = BAB BG severe 327,520 
_ general trade.. ° 224,566 scores 430,163 recess 298,86" 
Coal—special trade... .......0. os 4,957,610 ccccee 5,386,735 sesso 4,889 5°7 
>  — OROTST CHRD crcccesse sev cnc 00e veces 6,153,429 — ..0000 6,511,962 5,896,377 
Hemp and flax cluth—special trade .. 2.6' 8  cecece 1,935  ccccce 715 

~- xenera!l trade .. SHH2  ccoree 2,967 1,548 


The comparative return of the navigation of France gives the following re- 
sults for the years 1846 and 1847 :— 

tons 
2,56 098 
2,813,889 


Entrance{of vessels in 1846 ssscccocssseeee 20,297 with 
1847 cccorcoccssose 21,139 


Exits of vessels im §1846 ......c0cc0004 12,218 1,364,779 
1847 .... 12,939 1,500,061 








We have this week no important news about our railways. The shareholders 
of Lyons are waiting with anxiety far the bills which M. Jayr is about to bring 
*othe chambers for the Lyons and Avignon, and for the Northern railway. 

There was at first a single company who had proposed to execute the line of 
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Lyons and Avignon; it was the existing company of the Paris and Lyons rail 
way; but now there are three competing companies. The first is patronised by 
MM. Ch. Laffitte, Blount. and Co. ; they proposed to follow the route by the right. 
bank of the Rhone, going along the St Etienne railway, and having a single 
station in Lyons with this last company. The second is represented by MM. 
Blacque, Certain, and Drouillard ; M. Drouillard, who is a rich iron master, 
proposes also to follow the right bank, since the financial conditions of this com- 
pany are very diffrent. They demand that the caution money of the three 
wound up companies of Lyons and Avignon, of Bordeaux and Cette, and of 
Fampoux and Hazebrouck should be delivered up to them. The shareholders 
in this company would then be admitted to the amalgamations,and the sums they 
have lost in the caution money should be considered as their first call in the 
new company. The third company is that of the Marseilles and Avignon rail 
way ; they propose to follow the left bank as their route, but they do not demand 
the whole line to Lyons, they would say to Valence. 

The following are the receipts of the Paris and Rouen railway for the week 
ending Jan. 22,— 

f 
Ser Te EE cientiimnnmmndinnn: GES 0 
BEE dciinnintiniinmmunmm__n“a«a«nnn Le 


Fetal ..cccccarccescccnarsocanceccesaccccsccccacccecececccsccnscen =NSSITR 10 
The eorrespondiug week of last year had yielded 127,569f 20c. 
The receipts of the Rouen and Havre railway for the week ending Jam, 23 
amounted to:— 





f c 
8 mE Pm 
EE mas 
caiman 
POCA ccncecanceecescoccenccascnctananstencoscscnsccecsnceacccese §6=— SOGGE 96 
The receipts of the Northern railway for the week ending Jan. 21, 
amounted to :— 


f e 
Por 35,02) passeM@ere ccocceccccescce sco sce sce cece coocccesecee 118,623 85 
Merohandhge sccccccccccececccccescnesccccccsesccessccocecee-co SOO3D OF 


oO 


TORE cececesescancce secccesce seccceccecsoccecescneccescccccsconce SIGEG- GA 
The corresponding week of last year had yielded 216,457f 60c; viz., 95,716f 
15c for 27,044 passengers, and 120,741f 45c for merchandise. 
The total receipts from Jan. 1 to 21 amount to 902,370f 65¢e. 


The following are the fluetuations of our funds and shares from January 20th 
to 26th: — 








, 2 A 
The three per Centsimproved ........ @ LO at 7# 05 
The five per Cemts ....ceccrcceceecceceeceeee OF 16 116 «15 
The loan of 1847 .... oa 0 40 75 (10 
The Orleans ........ 2 50 1177 59 
Rouen iimnememininwieean  F ae 89 «=O 
PD ivicccctncscnseccticnemeccccecsmncnnas § F 445 0 
Marseilles ... wsenneent <i 2 50 557 3 
VierZ70n ....0 2 50 OT 50 
Bordeaux ... § 25 476 25 
Nerthern 2 50 530 0 
BePAGREPE ceccccces 100 cecccccceccecse scoccccesoce 5 60 407 50 
Lyons have receded....s..seceseseses : 1 25 393 «7% 
NAMteS ...rccccersecoerecececeess 5 86 35 COO 





HALF-Past Four.—The first part of our market was rather buoyant, and 
every kind of securities was improving. The ‘“* Bear account” is heavy, and as 
the account is approaching, the Bears buy in largely. However, after two 
o’clock, the prices began to relax, on account of bad reports about the affairs of 
Italy. It was said that the Austrian cabinet threatened Pius IX to send 
troops to the Neapolitan dominions over th: pontifical territories, notwith- 
standing the refusal of his holiness to give passage to the Austrian army. New 
rumours were afloat about a banker having been helped by MM. de Rothschi.d. 
Numerous failures are again spoken of in trades: and, among others, the firm of 
Lesage and Labry, in the calico trade, their liabilities are estimated at two 
millions of franes. 

The liabilities of the three firms of Montpellier, who have suspended their pay- 
ments, amount to three millions of francs 

fe y « f e¢ 
The Three per cents varied from ........... 7+ 13 to 74 40 and leftoffat 7! 35 
TRO Pave POF COMIG 000. ccccccccccctescocccccese 1G 26 tie 59 o> 116 5) 
FO Bitinccicctassctstsecssmicnamemnea FE 7 «630 ae 7 3 

The Orleans varied from 1,176f 25c to 1,1SIf25e, Rouen from s96f 25e to 900f, 
Havre from 446f 25¢ to 445f, Marseilles from 556f 25¢ to 560!, Vierzon from 
508f 75c to 510f, Bordeaux from 470f 25¢ to 477f 50, Northern from 531f 25¢ 
to 533f 75c, Lyons from 398f 75c to 395f, Surasburg at dusf 75c, Nantes at 
388f 75c. 





From our Belgian Correspondent. 

After a fresh struggle of parties, the Chamber has at length begun the discussion 
of public a%airs. The order of the day has led to the ¢xamination of the budget 
of public works. We have often alluded to the nuimerous defects existing in the 
administration of the railroad ; this is a point upou which public opinion begins 
to be alive, and M. Frere has thus found it necessary to open the discussion of 
his budget by an answer to the numerous criticisms taude upon this administra- 
tion. Wedo not think that his explanations have been satisfactory ; the work- 
ing expenses are excessive, and out of all proportion to those of railroads in 
neighbouring countries where the working is by private societies. These ex- 
penses have suceessively been, in 1555, (5 per cent on the gross receipt , in 1836, 
52 per cent; im 1837, 54 per cent; in 1555, 59 per cent; ia 1839, 72 per cent; 
in 1840, 69 per cent; in ls4l, 70 per cent, in 1542, 645 per cent, in 1843, 61 
per cent; in 1544, 51 per cent; in lst5, 51 per cent; in 1546, 53 percent; and 
in 1847, 63 per cent. These expeuses greatly exceed those of the French aad 
most of the German railroads. It has been said that the low fares of the Bel- | 
gian railroads do not permit a comparison with the expenses on those of foreign | 
lines; but to prove how futile is this objec:ion, we need only quote one line, that | 
from Bonn to Cologne, where the fares are less lugh than in Belgium, and where | 
the expenses are only 43 per cent of the gross receipts, aud where, certainly, 


this line is placed under working conditions less favourable than the Belgian | 
railroad. The difference can therefore solely result from defective adminis- | 


tration. 

A report has been$pread that a disagreement had arisen amongst the ministers, 
as to the restitution of the deposit of the !*endre and Luxemburg railway com- 
panies. This report had no foundation. Ali the ministers agree ip refusing the 
restitution of the deposits to the soeiety of the Dendre liae ; aud as to the society of 
the Luxemburg line, the Minister of Public Work- had introduced to the chamber 
a project tending to authorise the government to give back to this company @ part | 
of its deposits im proportion as they shall bave executed the labours now | 
going on. : 

It is probable that immediately after the discussion of the budget, the minister 
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question presents very serious difficulties. 
From our Leipzig Correspondent. 
Leipzig, January 22. 
THe GERMAN Raitways.— During the last year 690 (always English) miles 
of railway were opened in Germany, of which 272 miles belong to governments, 
and 416 to private companies, or 115 miles less than in 1846. In Germany 
3,423 1niles are now opened, viz :—In the Prussian provinces belonging to Ger- 
many 1,334 miles, in the Austrian provinces belonging to Germany 740 Miles, 
in Hanover 222, in Saxony 196, in Baden 184, in Hollstein 115, in Bavaria 213, 
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| will present to the sanction of the chambers, a series of measures for the relief of 
the distress in Flanders. We are curious to know the nature of them, for this 





in Wurtemberg 57 miles, &c.; 1,140 miles of them belong to governments, and 
2,283 miles to companies. The longest among them are the Low-Silesia and Mark 
railway, with 239 miles, and the Ferdinand-Nordbahn in Austria, with 238 miles. 
Two railways (56 miles) are not mentioned, because they do not carry passen- 
gers. In the other countries of the European continent were opened in 18 47 :— 
In France 253 miles. in Belgium 54, in Holland 9, in Italy 20, in Switzerland 
14, in Hungary 79, in Poland 42, in Denmark 19, or 490 miles on the continent 
not belonging to Germany. This is a trifle more than two-thirds of the length 
opened in Germany alone. The Jimes states that 755 miles have been opened 
last yearin Great Britain and Ireland, consequently 65 miles more than in Ger- 
many. In all the United Kingdom 3,450 miles were in employment at the end 
of 1847, or 27 miles more than in Germany. 
The Prussian Spring Wool Markets in 1847. 
Sold Amount 

1847 1846 1847 1846 

cwt ewt dols dols 

81,455 co 77,549 — covree 

Breslau ... G1L571 see 60,703 eveee 

Coblence......s00-0s000 730) ae 1,005 sseree 
Konig-berg, in Prus 8,435 aoe 7,208 score 
Landsberg «0.000000 = 18,800 200 «= 18,000 ceoeee 
Mugdeburg....cocccees 3,910 wo 4,329  ceoree 
Muhihausen os... 421 ae BBB ncoce ° 
Paderborn .soe-eoveeee 
Posen ... 


5,942,192 
5,096,052 
39,614 
387, 30 
1,073,250 
239,418 
18,236 
216,248 
925,150 
1,272,652 
190,753 


TT concenccecescesens 6,343,308 ... 
penene 5,779,977. 
27,740 ee 
467,058 ws 
1,212,600 oe. 
219,875 . 
19.626  .. 
155,257 
1,037,205 
2,019,144 
158,418 





2,839 soo 3,556  ceosee 
17,960 0. 14,962  .cosce 
29,0351 soo 20,778 — accove 

2,550 aoe 3,437  .ccore 






Stralsund . 











Total ncoccccscsce 227,752 211,915 17,449,238 15,394,025 

Tue Woot Trape.—Since our last account the wool business in Breslau 
has been very lively. Not only the lower qualities of Russian and Polish fleeces, 
commonly the most demanded, but likew’se th» finer ones, and middle and 
high fine Silesian fleeces were in great request. The buyers were a Riga and 
several German manufacturers, and some Berlin and Breslau dealers. But the 
loss is heavy, and amounts to 8 to 10dols per ewt for fine, and 5 to 7dols for 
low wools, against the last time prices. Silesian fleeces: high fine fetched 95dals, 
fine 76 to 82dols, middle fine 66 to 70dols,; Polish: high fine 70 to 77dols, fine 
and middle fine 60 to 68dols, lower ones and Russian 46 to 5édols, per cwt; 
Silesian lamb’s wool 75 to 82 dols. There were no purchasers on delivery in 
next June market at all, for the speculators will not give former prices, and the 
farmers not sell below them. In Berlin the sales were likewise very considerable, 
principally in Prussian and Mecklenburg combing wools, bought by Saxon 
spinners. The Polish and Russian fleeces, on the contrary, are quite neglected. 
The stock there amounts to 17,000 cwt, of which a third is Polish and 
production . 

In the Corn TRADE no new feature. Prices are alwas going down. 

Average prices in English quarters and shillings. 


ussian 








heat. Rye. Barley. Oats. 

8. 8. 3 8. 
Augsburg creceeeseeee 47 32 ssseevcerse 27 sevvee coors D1 
| mE BD ccoccocee vce 27 —senccnccnece 18 
Bremen ....ccsee-s0e00 43 DE accccccrscee BB  scoccccscee - 15 
BBERAM cnccesensevecen BB covevcceneses BD covece eoecee 24 sevcccceeces 4 
Cologne ..... erccecccce 42 weecccceeee © BO cevescccocce 25  cccereccocce 18 
TAIP ZI wccccvccoccscce 42 coccceseeece SZ ccocccscrcee BG  ccoscsceces . i 
Magreburg .....+00 35 —sevcceccees © 2B secccvescces coe oveccrevecce 17 
POR cen ccccnnenccen “BB cestonscetee’ BB crsonsesonse BB ccoceveesees 46 
Munich .....-c00ccesee0 50 BS cccstcemess $697 - 13 
Nuremberg .. 40 26 23 13 
POR esorsrcee » 43 26 20 12 
PUREED screen $1 32 22 13 





ee GB sercccvcescs 29 ccvccoccscce 25  ccccccccccee 17 
THE Money MARKeETs.— Berlin, discount 4 per cent, Staatsschuldscheine 3} 
per cents 924, Berlin-Anhalt railway shares 113. Leipzig, discount 4 per cent, 
Leipzig-Dresden railway shares 115. Vienna, Metalliques 5 per cents 
103, Ferdinand-Nordbahn tailway shares 134. Frankfort-on-the-Maine, 
discount 34 per cent, Tannus railway shares 354. There is no hope of the 
resuming payments by Haber and Sons in Carlsruhe, and T. F. Gontard and 
Sons, and L. H. Flersheim in Frankfort-on-the-Maine. We have no other mis- 
fortune to report. 








Correspondence. 


CAPITAL, RAILWAYS, TRADE, 
To the Editor of the Economist. 

Str,—In my communication on this subject, which you favoured with a place 
in your journal of the 15tli inst, I was unable to conclude my remarks within 
the limits I felt called upon to prescribe myself. If I thought any apology due for 
intruding the matter again before you, that would be found in the figures hazarded 
and repeated in so important a periodical as the Times of last Monday. It is with 
the deepest regret that I find there such exaggeration of our losses, implying acapa- 
city to lose or expend beyond all rational estimate, and leading the public again and 
again todash at loans and expenditure, which puts everything— the empire itself — 

; athazard. The year 1847 did not witness, as the J'imes of last Monday supposes, 
an importation of corn to the amount of 40 millions, and railway supplies 
answering calls of one million per week Forty millions, at 70s per qr, 
represents 12 millions of qrs, or a sack of wheat per annum for every man, 
woman, and child, of our 20 millions of population, which is equal toa half 
quartern wheaten loaf per day between every two individuals of our community. 
This is in addition to the consumption of butcher’s meat, which, in the Smith- 
field market, amount at least to five thousand beasts and twenty thousand 
per week ; or, at 20/ a head the beasts, and 30s ahead the sh 
week for a community of two millions, or nearly Is 
and child, per week, in the supplies of Smithfield alo: 
lions of qrs of corn assigned with reason, b 
and others ), 


sheep 
eep, to 130.0001 per 
3d for each man, woman, 
ne* So that the 12 mil- 
‘ y agricultural authorities (Mr Solly 
as the entire consumption of Great Britain would on the above ‘figures 


* Mr McQueen, in his “ Statistics of the British Empire,” raises 
cent too high for live farming stock, of which ten times the Smithfi 
the total uf black cattle and sheep of mature 

the number of young cattle. 


the figure 50 per 
ed sale wil! give 
age, On which an easy calculation will give 


—<_._. 


{ 
have been entirely supplied from abroad in a year which harvested more than 
half an average crop. Allowing five millions sterling net to have been expended 
in corn for Irish consumption, we cannot possibly assign a higher sum than 15 
to 20 millions for the remainder of the importation; and even this looks like 
exaggeration. Popular statists must look all round the statements and returns 
of markets ; fictitious sales are not so novel nor unfrequent that we should be 
taken off our guard. Of this 20,000,000/, or one-fourth more, some four or five 
millions ‘passes to the account of bad debts; the 20 millions is the highest 
figure for the net amount paid in 1847 for imported corn. of this, the value of 
five millions sterling went to Ireland ; of the remainder, the railway labourers { 
and employees took their share in proportion to their numbers, including their | 
families. On this head, some four or five millions at least is to be entered in ac- 
count with the railway proprietary, and told off as supplies paid for out of their 
calls for the year. ; 

The railway calls paid up and loans raised in the year, were not a million a 
week, or 50 millions a year, because this sum would have constructed two thou- 
sand miles of railway in 1847, and much ess than the half that mileage resulted 
in work done in the year. The outstanding loans of the companies were about 
20 millions it appears, and no considerable portion of this was paid up in the 
year. The accounts of the companies in their published reports are not suffi- 
ciently explicit to enter minutely into an audit, but sufficient has transpired to 
enable us to close the balance, by stating that if, besides work done in the year, 
arrears were paid up to contractors, there are at least as large deficiencies or 
outstanding accounts to the debit of the companies at the close of the last as of 
the preceding year. So that the work done in the year may be a very fair ex- 
ponent of the capital raised and expended ; the mileage of 800 miles at the usual 
average cost would thus give 20 millions ; thisoutlay forthe year includes, as above 
remarked, five millions paid to the importer of corn, or to be told off in account 
with the sum of the importations, thirty-five millions results as the grand total 
of extraordinary outlay in 1847. If we really /elt in 1826 the investment of 
five millions in the Z/ Dorados of that period, and the excess of exports met by 
no returns in 1836, we may be assured that the 35 millions — though half might 
have been supplied by transfers of stock—was burthen heavy enough succeeding 
an outlay of some 20 millions for railway work dove in 1846 ; and we shall find 
that ten years of prudent administration of our trading capital will scarcely 
right us, while it wi!l take many seasons to reassure our foreign correspondencies 
where the name of Great Britain will have begun to figure as the repudiating state 
in the union of commerce. In the mean tim», the Mexican folly of the United 
States has played into our hands, and greatly helped to return us the gold they 
had earned on account of their breadstuffs. It is to »e hoped that a guard is now 
set at the doors of the Bank of England, which has long been wanting ; that the 
usurer is sunk in the bank director; that the depository understands the terms of 
his important trust, and will not, like the Goth, or the Arab of the pyramids, dig 
away foundations, nor dislodge corner stones of ancient edifices beeause he has 
reason to know there is his precious metal employed in clamping together the 
blocks of masonry; or because he suspects the stranger would forestall him in 
unearthing treasure there. “ Penny-wise,” is a favouring appellation to the 
Bank doings of the past year; they increased their discounts as fast as bul- 
lion flowed in, and replaced it by “securities” as fearlessly ag an inveterate 
trader might sell his last shot to the enemy, and then send an express to the 
ordnance office for fresh stores. 

This brings me to the consideration of the argument from our war loans and 
taxes. The last year of that period crowned the expenditure, it is said, with loans 
to the amount of 100 millions, and this upon new taxes. The fact of one or two 
years of a great increment is not so extraordinary as that of 20 years and up- 
wards, averaging between 30 and 40 millions of loans per year in addition to 
the “ war taxes.” The last and later years may have raised loans in part to pay 
off arrears to the body of loan contractors, or some of them. But the yearly 30 or 
35 millions of new loans, extending through nearly a quarter of a century ; this 
is the surprising fact, If we compare, however, the prices of food and agricul- 
tural produce of all kind, including building timber, as also that of the manu- 
factures, we shall reduce the figure considerably ; and if we allow for the com- 
mission, peculation, and mismanagement of that disgraceful era of our finance, 
we shall have reason to conclude that the war taxes of that period realised in 
full the capital loaned to government, That average yearly sum of 35 anillions 
would have built and furnished a thousand ships of war. The remaining years 
would have supplied, at 35/ per head, one million men for the united service 
year by year. The amount works out an absurdity. England never had such 
surplus means.—I have the honour to remain, &c, G. B. 

Jan. 26, 1848. 

NEW SOUTH WALES. 
( From a Correspondent.) 

At this season ships from this colony, having but little light freight, make 
long passages; so that, although we have an arrival this week, the intelligence 
does not come down to a date so late as was received a month ago by the over- 
land route—another instance of how desirable would be steam intercourse by 
way of Singapore. Various projects to connect the colony with the Eastern 
Archipelago have been submitted to Government, but it does not seem that 
any one has been adopted at the Colonial Office. 

From the papers now to hand, extending to the last week in August, we 
perceive the chief topic of discussion continued to be the Orders in Council 
regulating the occupation of the interior lands, which, by the majority of the 
parties interested, are regarded as advantageous, and give satisfaction; indeed, 
it may be said they confer highly important advantages on that wealth-creating 
body, the squatters, who are the chief wool growers, and who now are in pos- 
session of fixity of tenure—a fact calculated to hold out much inducement for 
the investment of capital in the pursuit of sheep farming, which, but for the 
scarcity of labour, would be a most lucrative avocation. Ten thousand addi- 
tional labourers are represented to be required to carry the colonists satisfac- 
torily through the ensuing sheep-shearing and lambing season, and for the 
want of hands the work of “ boiling down” the carcasses of cattle and sheep is 
going on most rapidly, and the present arrival brings about 350 tons of tallow, 
for which no fewer than 40,000 sheep have been slaughtered, the flesh of which 
has absolutely to be thrown away, for want of people to eat it. The number 
of sheep in the colony at the end of 1846 was 7,906,811. The seasons had been 
in most districts very favourable, and pasturage abounded : in a few, complaint 
was made of want of moisture to further the grain crops, but, upon the whole, 
an abundant harvest was anticipated, and provisions were, as usual, very mode- 
rate in price. Meat, 1gd per lb; wheat, 4s 6d per bushel (in the interior 2s to 
3s); flour, 13s per 1001b; tea, 2s per lb; sugar (moist), 3d per Ib. In a par- 
ticular potato-growing district some indications presented themselves of failure 
of the root, although neither the influence of atmosphere, nor destructive in- 
sect, nor exhausted soil, nor defective seed, could be traced as causing it. 

The case of Barber, the attorney, who was transported for the forgery of the 
will of Ann Slack, had been thoroughly sifted by the Sydney Law Society, who 
appear to have been satisfactorily convinced that he had been wrongfully con- 
victed. Their report is highly in favour of Mr Barber, who has been likewise 
furnished with testimonials from the clergy of Norfolk Island, the command- 
ant, and other officers.—Commercial matters in the colony were not brisk, there 


LLL LC TT, 
ete 








ae 


poe 





Boy 

3a 
ri 
SY 


PALES, 


esi 
= 


aes 


sete a diy 
ee 


by 









EN 


1848. ] 


being large supplies of all kinds.—There were no fewer than eight large Ame- 
rican whalers in the harbour, who seem to have aad very good success in the 
adjacent seas, and, for want of English enterprise, seem to make more use of 
our colony as a refitting station than do the shipowners of Great Britain. 
This is a matter worthy of attention. 





FRENCH WINES. 

Having received some communications from parties engaged in the Bordeaux 
trade in this country, commenting upon the letters which we formerly pub- 
lished, received from the honorary secretary of the Free Trade Association of 
Bordeaux, and especially in relation to the improvement of which the Bordeaux 
wines are susceptible from keeping, we forwarded them to M. Lalande, and 
have received the following reply :— 

To the Editor of the Economist. 

DEAR Srr,—I have received your letter of the 11th of January, and it is with 
much pleasure that I transmit you the farther details respecting the possibility 
of keeping French wines, and the way in which they improve by so keeping. 

With the exception of Burgundy wines, which do not keep very well in all 
climates, as I bave already informed you, all other sorts, being put in bottle 
at the proper time, keep admirably for an almost indefinite period, and are 
thereby greatly improved in quality. 

However, I contine the following remarks to Bordeaux wines, because they 
have a much greater commercial importance than all others; and, indeed, I 
believe your inquiries apply to them more particularly. 

Bordeaux wines, of all growths, and of every vintage, keep very well in cask, 
and in all climates, for a very long time from 10 to 20 years——proivded that 
proper care be taken of them, nor do they really require much. 

But, after a certain number of years, generally five or six, claret, instead of 
improving, if left in the cask, begins to lose gradually its quality, and becomes 
what we call “dry,” though it may remain perfectly sound and good from 10 to 
15 years longer. as 

In consequence of this, the best and most%general practice is to put claret in 
bottle when but three, four, or five years old. 

Once in bottle, it will keep very long, sav from 30 to 40 years. 

However, the quality of bottled claret only improves from 10 to 15 years; 
after which it begins to lose something, though it remains sound and good for 
half a century besides. s 

All clarets do improve by being kept in bottle, but the improvement is pro- 
portionate to the goodness of the growth and of the vintage ; therefore, it is very 
little for our common wines, very great for our superior qualities. 

You mention that “some of your wine merchants say it is only the best quali- 
ties and the very superior vintages that are either fit for shipment, or that will 
improve by keeping.” 

In this assertion, they are neither completely mistaken, nor are they perfectly 
in the right, and it is very easy to perceive the cause of their error. 

They are mistakeu, indeed, if they speak in an absolute sense. Nothing in 
the nature of our Bordeaux wines does prevent their being fit for shipment, 
whatever be the vintage and the growth to which they belong. 

Our commonest wines are equaily sent to Hamburg, and New Orleans, to the 
Mauritius, Valparaiso, and the French colonies. All will improve, though not to 
the same extent, by keeping, as I have already mentioned. — 

But the merchants you allude to are correct in their opinion, if they only 
have in view the present unnatural state of the wine trade, between this country 
and England. 

At present, it is true, that “the best qualities of our wines, and the very 
superior vintages only, are fit for shipment to England,” because, owing to the 
excessive duties in the latter country, wines of ordinary quality would not find 
buyers amongst the only class that now consume tiem —namely, the very 
wealthiest, for whom quality, not price, is the sole consideration. 

And it is equally true, for the same reasons, that the best qualities only will 
be, at present, found fit for keeping, because the others would not sufficiently 
pay the expenses. sae 

But suppose, on the contrary, that the duties be greatly reduced in England, 
so reduced as to place wine within the reach of the great masses of the people, 
then the consumption of Bordeaux wines, instead of being, as it now is, about 
1,500 tuns, will gradually become what it is in Holland, in Belgium, in the Hanse 
Towns, what indeed it was in the British islands two centuries ago, notwith- 
standing a much smaller population, when with a system of moderate duties it 
reached the quantity of 20,000 tuns! And then the same vessel that carries to 


the British shores our best wines for the great and wealthy, will also convey the | 


ordinary sorts for those of an humbler condition.—I remain, dear Sir, yours 
very truly, AN, LALANDE. 


Bordeaux, Jan. 22, 1848. 









Court and Avistocracy. 


Her Majesty and the Royal Family have resided during the week at Windsor 
Castle. 

Their Majesties the King and Queen of the Belgians, attended by the Lady in 
Waiting on the Queen, the Gentleman in Waiting on the King, his Excellency 
M. Van de Weyer, the Earl of Morton, and Lord G. Lennox, arrived at the 
Castle on Monday afternoon, on a visit to the Queen. 

The Right Rev. James Prince Lee arrived at the Castle on Thursday, and 
had an audience of the Queen to do homage on being appointed Bishop of Man- 
chester. Viscount Palmerston assisted at the ceremony. The Bishop remained 
on a visit to her Majesty. 

Mr Bancroft, the American Minister, arrived 
Thursday. 

Itis said that the garter vacated by the lamented demise of the Earl Powis 
is to be conferred on the Duke of Norfolk. 

A cabinet council was held yesterday week at the Foreign Office. The mi- 
nisters present were the Marquis of Lansdowne, Sir George Grey, Viscount 
Palmerston, Earl Grey, the Chancellor of the Exchequer, the Earl of Auck- 
land, Sir John Hobhouse, the Right Hon. H. Labouchere, L rd Campbell, the 
Marquis of Clanricarde, and the Right Hon. T. B. Macaulay. The council sat 
two hours and ahalf. Lord John Russell was absent, from slight indisposition. 
His lordship has since recovered. 

The Earl of Ellenborough had an interview with the Right Hon. H. Labou- 
chere on Thursday. Mr Matthew Forster, M.P., and Sir John Pelly, had also 
interviews with the right hon. gentleman at the office of the Board of Trade. 

A deputation of the West Indian Association had an interview with Earl 
Grey on Thursday at the Colonial Office. The deputation was introduced to 
his lordship by Mr James Pattison, member for the City of London, and con- 
sisted of Dr Hodgkin, president; Dr Norton Shaw, honorary secretary ; Mr 
Mais, Mr Geddes, Mr Land, Mr Cargell, Dr Fergusson, Mr H. H. Cohen, Col 
Warren, Capt Sughrue, Mr Cornelius Hanbury, Mr John Hodgkin, and Mr 

Robert Alsop. 
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MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis 
tered in the week ending Saturday, Jan. 22, 1848.—Males, 703; females. 693. 
total, 1,401. Births in the week—Malea, 659; females, 644; total y 30 ‘ 
Population enumerated in 1841, 1.948,425; average Weekly deaths 1843-47 
(5 winters), 1,107. 7 . 

RUMOURED ELEVATION oF ViscouNT MorpPetu TO TuE Uerer Hot sE.— 
It is reported that Lord Morpeth will shortly be summoned to the House of 
Peers as a colleague with Earl Grey on the ministerial side of the House. It is 
alleged that the prime minister is of opinion that the more active duties of 
leadership are too much for the advanced age of the Marquis of Lansdowne 
and that he has pressed the adoption of the course on the noble Vi-count. It 
has also been stated, at one of the leading club:, that the noble Vise munt has 
received an autograph letter from the Queen, conveying her Majesty’s pleasure 
to the same effect. 

METROPOLITAN Sewers CoMMISSION.—-A meeting of the commissioners was 
held on Thursday in committee room No. 23, of the new houses of Parliament. 
Viscount Ebrington, M.P., took the chair. The business transacted was of an 
ordinary rou'ine ch: racter, 

TRANSFER OF LANDED PROPERTY.—On Tuesday evening Mr James Stewart 
delivered his second lecture “On the Means of Facilitating the Transier of 
Land,” at the Rooms of the Law Amendment Society, Regent street. 

NavAL SToRES,— Messrs Carlisle, Capel, and Co. having purchased 59,0001b 
weight of tea, in bond, for the naval department, the Lords Commissioners of 
her Majesty's Treasury have issued the necessary directions for the same to be 
removed from the bonded warehouses, and delivered into her Majesty's vic- 
tualling stores at Deptford dock-yard free of duty. 

RaITWAY Pricks.—Messrs Lamond and Co.’s sale of shares on Wednesday 
went off with much spirit, and many lots were disposed of at an improvement in 
price. The following are afew of the transactions :—5 South Eastern and Dover, 
No. 4, 7/ 108 paid, 5117s 6d; 10 North Staffordshire, 10/ paid, 10/93; 10 Eastern 
Counties, 20/ paid, 16/53; 20 Great Northern, Ex. Iat., 19/ 10s paid, 5/; 10 
London and Blackwall, Av. 16/ 133 4d, 5/ 10s. 

Union BANK OF AUSTRALIA.—A special general meeting of the proprietors 
of this bank was held on Tuesday at No 38 Old Broad street, Mr J. J. Cummins 
in the chair. The following report was read, being a balance sheet, sho ving 
the condition of the bank on the 31st of Dece nber last : —The liabilities of the 
bank are: Bills payable, 74,123/ 93 1d; sundry balances, 4,040] 143 10d; reserve 
fund (10 per cent), 53,4401 158 4d; profit and loss, 43,967 6s 4d; making a 
total of 174,572158 7d. The paid up capital amounts to $20,000/ — The assets 
are: Branch accounts (balance), 461,847/ 158 L1d; bills receivable, 20,615/0+ 6d; 
investments, government stock, and loans on security, 498,171/ 13s 4d; in- 
surance, open pulicies, &c., 3,964/ 83 6d; cash, 10,973! 6s 10d: giving a total of 
994,572153 7d. The balance of undivided profit on the last day of the past 
year was 43,0671 63 4d. The report was received and adopted, and the secre- 
tary declared a dividend of 3 per cent upon the half-year, free of income tax. 

JewisH DISABILITIES.—A numerously attended public meeting was held on 
Monday at Kennington, to take measures in favour of Lord John Russell's bill 
for the removal of Jewish disabilities. Mr Palmer took the chair. Th» prin- 
ciple of the English constitution he conceived to be that those members of 
society who helped to support the burdens of the state had a right to participate 
in its honours and its benefits. Mr Thwaites moved the first resolution :— [hat 
this meeting is of opinion that it isin direct opposition to the fundamental 
principles of civil and religious liberty, that any of her Majesty’s subjects should 
be deprived of their political rights by reason of their religious opinions. Mr 
Fuller seconded the resolution. Carried unanimously.—Mr Dixon moved :— 
That this meeting observes with satisfaction that a bill has been introduced into 
the House of Commons, by Lord John Russell, having for its object the removal 
of many of the disabilities now imposed on the Jews. The Rey. J. Burnett se- 
conded the resolution, 

SOCIETY OF GUARDIANS FOR THE PROTECTION OF TRADE.— An extraordinary 
meeting of this society was held on Tuesday, for the purpose of taking into 
consideration the state of the law with regard to lending goods upon hire, and 
to take measures to promote the appointment of a public prosecutor, the lessen- 
ing of expenses in criminal proceedings, and the more efficient punishment of 
swindlers ard bill stealers. Mr Alderman Farebrother took the chair; and a 
very long discussion took place upon the state of the law which permits goods 
lent upon hire to tenants to be seized by landlords for rent. The sense of the 
meeting seemed to be against interference, as not likely to produce any practical 
It was, 
after much consideration, resolved that a public meeting should be called, for 
the purpose of considering them, as well as the necessity for amending the law 
relating to the lending of goods on hire. This resolution was passed. 

PROVIDENT CLERKS AND GENERAL BUILDING AND INVESTMENT Society. 
—The first public meeting of this society was held on Wednesday, at the 
London Tavern: Mr Jenkin Jones, the actuary to the National Mercantile 
Life Assurance Office, presided.—The chairman said this society differed from 
the generality of building societies in some important particulars. Its leading 
principles were perfect equality of benefit between all the members, whether 
borrowers or not; and certainty in the amount of advance to which each mem- 
ber in rotation would be entitled upon his shares, at any given period of the 
society’s existence. There would be no bidding for shares; but the advances | 
would be made to vary in amount, with the period at which they were inade, |} 
according to fixed tables. Thus, if the value of the share was paid imme- || 
diately, the subscriber would receive 50/ 12s 5d, which was the then present 
value of his monthly subscription (for ten years) of 118 a month, interest being i 

| 







calculated at the rate of 7 percent. The secretary then read the rules; a con- | 
versation ensued, in which some amendments were suggested; and several 
shares were afterwards subscribed for. | 
UNITED MEXICAN MINING AssoctIaTION.—The half yearly meeting of the 
shareholders in this association was held on Wednesday, at the offices in Fins- 
bury circus, Sir John Easthope in the chair. The report stated that the sum of 
1,882/ 7s 5d had been received towards the mine debt, which was now red iced 
to 675,176/ 1s 6d. The dressed ores remitted to Hacienda had been 21,108 
cargoes, amounting to the sum of 200,681/ 2d. Owing to the unsettled state 
of Mexico, it had been found impossible to take any legal steps to enforce the 
claim on the Zacatecas. ‘The Haciendas, consisting of Dolores, Banera, and 
Duran, were in operation, consequent on the reduction of the ores of Ragas 
and those in the contract account. An advantageous contract had been en- 
tered into with Sr. Pablo Villa for the reduction of his orea at the Hacienda of 
Dolores. The available asset, by the last letters from Mexico, was 72,409/ 6s 4d, 
exclusive of bonds for claims on the Mexican Government, amounting to 
6,915l 338. The financial statement showed, on the debtor side, assets to the 
amount of 4,000/in exchequer bills; lent at interest, 3,400/; cash at bankers’, 
1,356/ 10s—making, with minor items, 9,325/ 63 8d. The remittances from | 
Mexico, and interest on exchequer bills, amounted to 10,142/ 194 5d, which, | 
together with smaller sums, showed the total receipts to be 19,6981 178 6d; | 
on the credit side there appeared an amount charged to the manager in Mexico 
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of 2.684178 7d. The London expenses had been 1,704! ts 3d—which sums, 
together with other items, showed the entire of the assets in London to be 
14,1741 168 4d, liable to the following items :—Auxiliary capital unclaimed, 
1,1027; red scrip unclaimed, 1,532/ 15s; first dividend unclaimed, 1,4881 ; 
second dividend unclaimed, 1,270! 15s—total, 5,393/ 10a—leaving a balance of 
8,781/ 63 5d. Of this balance, the chairman stated, only about 5,000/ would 
be available; which sum, in the present unsettled state of Mexico, was not 


eousidered sufficient to justify the declaration of a dividend. The report was 
adopted. 








am therefore prepared to stand by the bilt of 1846. I believe the day will com@ 
when it can be proved that free labour is more profitable than slave labour, and | 
that men’s interest would imduce th m to abandon for ever the horrible traffic | 
in human flesh. In 1815 our exports to France amounted to about $00,0001, | 
and since that time they have increased to three millions ; aud, at the present, | 
moment, to something like 2,700,000 But the increase, be it remarked, hag. | 
taken place, the greater portion of it, during a comparatively recent period of 
time. And has taken place nearly in consequence, or perhaps almost entirely 

in consequence of relaxations on our part without any reciprocity on the part 
of the French. I mention this trade with France also to show you that the | 
exports to France amount to as much, after all, as the exports to the West | 
Indies, so that these dreadful Frenchmen we are taught to regard as our natural | 
enemies, are as good customers to us as our protected and much cherished 
West India proprietors. I believe it from my conscience, and state it unhesitat- 
ingly, and in this public assembly, that the most powerful of all human agen- 
cies to prevent war and to maintain peace is the extension of commercial inter- 
course. I don’t say that you can dispense with the use of armaments. I 
honestly state my opinion that we are not in a position to dispense with the 
means of defence. We have avera:ed something like 16,000,000/ a year, since 
1815, for the maintenance of defences, and, therefore, L believe we always have 
had adequate means of defence. And all I contend is this, that so far as L 
am capable of judging no case has been made out to show that there is reason 
to apprehend this sudden invasion of the French. We shall carry the bill for 
the removal of the Jewish disabilities with ease through the House of Commons, 
—but how it will fare in the House of Lords it is not in my power to state. I 
place it upon the broad principle, that every man, if elected, is entitled to sit 
in the House of Commons without any reference to his religious opinions. The 
honourable gentleman concluded a long address, which, as in the others, has 
been necessarily abridged to suit our columns, by announcing that he sat down 
with repeating again his hope to be able to assist in Parliament in the aboli- 
tion of those monopolies in conjunction with the other free trade members ; 


and when a struggle arises upon the great principles of either civil, commer- 
cial, or religious freedom, he would be ready. 







































































PROVINCES. 





REPRESENTATION OF West GLoucesrexsHir&.—It is stated that, in the 
event of the eeat for the Western Division of this county becoming vacant on 
the success of the petition against Mr Grantley Berkeley, it is the intention of 
the Liberal party in the Division to bring forward Mr Macaulay. 

Tue Resumerion or THE CokN Laws.—A special general meeting of the 
Manchester Chamber of Commerce was held on Thursday week, for the purpose 
of considering the propriety of petitioning Parliament against the resumption of 
the sliding scale in March next. T. H. Bazley, Esq., presided. Mr H. Ash- 
worth, moved the first resolution, viz—* That this meeting has heard with ex- 
treme regret that Her Majesty’s Ministers have announced to Parliament that it 
is not their intention to propose to the legislature to extend, beyond the Ist of 
March next, the law which permits the importation of corn daty free; and, de- 
liberately disapproving of this resolve of her Majesty’s advisers, it is of opinion 
that a petition should be presented to both houses of Parliament, immediately 
on their reassembling, to pray for protection from the evils which a return to a 
vicious and repudiated system, although for a short period, is likely to entail 
upon all classes, and not more upon a languishing commerce and an ill-em- 
ployed people than upon the permanent interests of agriculture.” James Ker- 
shaw, Esq., M.P., seconded the resolusion, and said he believed it was quite 
hopeless for the minister to attempt to keep up monopoly. He was quite sure 
that the League had so enlightened the country, that the people would never 
submit to it. Mr John Brooks moved the adoption of a petition to Parliament, 
which was seconded by Mr Thomas Ashton. 

NATIONAL Derences —On Monday a public meeting was held in the Guild- 
hall, Derby, “for the purpose of petitioning Parliament against any addition 
to the existing naval and military forces, the enrolment of the militia, or the 
establishment of additional fortresses.” 

THe Cuartist L\Np Scueme.—Mr F. O'Connor, M.P., addressed an assem- 
blage of about 8,000 persons, in the Town-hall, at Birmingham, on Tuesday 
night, in explanation of the principles of his land scheme and labour bank. In 
the course of a two hours’ speech he reviewed, with much self-gratulation, his 
past conduct, and he inveighed with commensurate bitterness against all those 
who stood in the way of the carrying out of his designs. 
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Richard Cobden, Esq., M.P.. rose and said—I have been asked a dozen times, 
what is the object of this meeting? I confess to you that I do not wish to regard 
it as a meeting to celebrate past triumphs, stil less to glorify ourselves or one 
another. I wish rather that it should be made to show that we are alive to 
the future—that having secured upon the statute-book a guarantee for free 
trade in corn, we intend to make it a prelude to free trade in shipping; 
that we intend to prevent the West Indian proprietors from taxing this com- 
munity for their advantage; and that, in fact, we intend to carry out in every 
article of commerce the principles of free trade which we have applied to 
corn. Iwish to allude to another subject; and although I admit that 
subject to have an intimate connexion with the question of free trade, 
yet I wish distinctly to be understood that I do not presume for a mo- 
ment in what I am going tu say to speak the sentiments of any member of 
parliament or of the gentlemen beside me. I speak only for myself, and do 
not wish (o compromise any other individual; I allude, as you may probably 
have anticipated, to the intention which has been announced of increasing 
our war armaments. G-ntlemen will bear me out that throughout the long 
agitation for free trade the most earnest men who co-operated with us were 
those who constantly advocated free trade, not merely on account of the ma- 
terial advantages which it would bring to the community, but for the far 
loftier motive of securing peace between nations. We have not to deal with 
the Duke of Wellington, we have to deal with those younger men who want 
to make use of his authority to carry out their own special purposes. Now, 
what I want to stipulate with you and the people of England is this—that 
the question before us is not a military question, that it is net a naval ques- 
tion, but that it is a question for civilians to decide. I say there never was 
a time in the history of France, when there was a greater tendency to a 
pacific policy, and especially towards this kingdom, than there is at this time. 
They have gone through that social revolution which so much equalises the di- 
vision of the property, that the people contribute, almost equally, to support the 
Governmeut of the country. The taxation is for the most part direct, and 
therefore the people are most sensitive on the score of expenditure, and are not 
likely to agree in the necessity of going to war. I will venture to say that there 
is not a more affectionate and domesticated race on the face of the earth tham 
the French. You have already expended this year seventeen million sterling 
in armaments, and this is a que :tion which you are able to decide —whether this 
is the best poss ble use you could make of your money. Have you inquired, for 
instance, whether the navy fur which you have paid so largely is really em- 
ployed in the best way, or at all events, in the way best calculated to do 
that which these men profess themselves to be so anxious to do, namely, pro- 
tect our shores? Now, where are all our great battle ships gone te? 
At the close of the late short session, [ moved for a return relative tothe stations 
of our ships. W hen that turns up, | should not be surprised if you were to 
read that you have had naval forces in the Tagus and Douro, and on the coast 
of Portugal which would not fail much short of the American navy. Now, Lis- 
bon is a pleasant place. I do not quarrel with the tastes of the captains and 
admirals, who are quite willing to spead a twelvemonth in the Tagus if you will 
let them. Your fleet has been in the Tagus at the absolute disposal of the 
Queen of Portugal and lier ministers, in cise they should raise the indignation 
of the pevple by their misconduct. Weil, now, gentlemen, what I want to 
bring to your conviction is this :—If the people in Brighton ; if the old ladies of 
both sexes in Brighton, are frightened that they may be taken out of their beds 
some night, why is not the fleet brought out of the Tagus and ordered to eruise 
in the Channel. We find ships of war leaving Portsmouth, and sailing direct 
to Malta; for Malta is tie great skulking hole for our navy. Well, 
every man and woman in this country is competent to form an 
opinion; and [ say if, when I go to Parliament, they talk to me about 
increasing the armament of the country, I will tell them if they are fright- 
ened for che channel, to bring home the ships lying useless in the Tagus. 
I stated, at Stockport, very candidly, what I will state now, and what I stated 
in my writings 12 years ago—that you cannot have any material reduction 
in our armaments until a great change shall have taken place in the public 
feeling of the country with regard to our foreign policy. The English people 
must first abandon the notion that they are to regulate the affairs of the 
whole world. I wish to do no injustice to the minister that maintains our 
armaments, nor do | blame him for it now; but all I wish is to invoke 
public opinion upon the folly of conducting our foreign policy as it has been 
conducted in times past, and this I will do on all occasions. Gentlemen, I 
began by identifying this question with the question of free trade, and I tell 
you in conclusion, that the question of free trade is greatly jeopardised alk 


over Europe by the course whieh it is proposed by some to take with respect 
te our national defences. 





Free TRADE BANQqueT.—A great free trade demonstration took place on 
Thursday at the Free frade Hall, Manchester, “to celebrate the return to 
Parliament of those distinguished advocates of commercial freedom who have 
been members of the National Auti-corn Law League,” and a large and most 
brilliant assembly was drawn together on the occasion. Upwards of 2,500 
ladies and gentlemen were present. 

At afew minutes past seven o'clock the chairman, George Wilson, Esq., 
entered the hall, accompanied by the principal guests. 

Phe chairman, in the course of his remarks, on opening the proceedings, sail 
that the success of the free trade tariff of Sir Robert Peel was admitted by 
almost every one, except the most extreme monopolists, whoze little notes were 
scarcely reported in the public papers. The success of the free trade tariff of 
America has been equal to that of Sir Robert Peel in this country. How ra- 
pidly the public opivioa of this country operates upon the intelligent and en- 
lightened classes of the continent, may be gathered from the reception of Mr 
Cobden wherever he has been. Well, we will fight the Conservatives upon the 
Navigation Laws ; and, as with the Corn Laws, so with the Navigation Laws, 
our friends will meet them. Then they will fight us on the West India inte- 
rests; and our friends will meet them uponthat too. The chairman proposed 
her Majesty’s health. 

Elkanah Armitage, Esq., said—The country is deeply indebted to the gentle- 
men whose healths I am about to propose. I will give you “ The free trade 
members of both Housesof Parliament; successto them in their endeavours to 
complete the overtarow of all monopolies.” 

The Right Hon. T. Milner Gidson, M.P., rose to return thanks. He said, 1 
cannot but feel that at this moment [am addressing an assemblage in Man- 
chester during a time of great depression of trade—during a time, no doubt, of 
great anxiety among many engaged in commercial pursuits, and at a time 
when a great struggle has been passing on, and which we have not yet en- 
tirely eseaped from. But my allusion to this depression of trade is with a 
view of expressing my opinion that the free trade policy has nothing to do with 
producing this depression, but that it would be much greater had not these 
free trade measures been carried. Mut let me ask those who impute to free 
trade policy that the distress has been caused thereby—that the late distress 
has been cause] by the adoption of the free trade measures which have passed 
through Parliament—let me ask them to speak in intelligible language, and 
indicate any one tax, or any taxes, which, had they not been taken off, would 
have prevented the misfortunes which have lately surprised us? Let them 
point to any duty which, had it been retained on the tariff, would have tended 
to mitigate in the least the late distress. The income of the country, as made 
up to the 5th of January, 1842, amounted to something like 47,509,000/. The 
income of the country, similarly made up to the 5th of Jan., 1843, amounted 
to the sum of 44,300,000/; and what was done with the system of taxation in 
the meantime? Why, it is true, you put on an income tax, in 1842, amount- 
ing to 5,500,000/ a year; but, on the other hand, you took off custom and ex- 
cise duties amountiug to upwards of 8,000,000/. You puton 5,500,000/, and you 
took of 5,000,000/, leaving a balance of reduction to the amount of 2,500,000/; 
and yet youreturned in 1543 a greater income by 2,500,000! than in 1842. 
I do not deny the distress ia the West Indie, but what I protest against is the 
remedy that is asked. Weare asked to give to the West India body a pro- 
tecting duty of 10s per cwt upon sugar. Ten pounds per ton upon all the eolo- 
nial sugar would amount to upwards of two millions of taxes, to be imposed 
upon the people of this country; not for the purposes of the state ; not tobe paid 
into the coffers of the exchequer; bat to be transferred from the great body of 
the coasuming classes of England to the proprietary body of colonial lands, For 
the twelve mouths ending August, 1345, the year previous to the present bill 
being passed, the revenue from sugar amounted to 3,339,182/; for the twelve 
moaths ending Auzgu-t, 1847, being the first year of our sugar bill. the free 


trade sugar bill, the revenue from sugar amounted to 4,652 


= : 
increase of 1.313,000/ 4921, showing on 


( . that was the sum gained to the revenue, accompanied 
with less taxation to the con-umer, aud an insreased quantity of sugar at a 
lower price brought within the reach of all classes of her Majesty’s subjects. I 


James Kershaw, Esq. M P., proposed, in a short speech, “ The Eleetors 
of South and North Lancashire, the West Riding of Yorkshire, and the other 
Constituencies who have returned Free Traders to Parliament.” 


Colonel Thompson, M.P., proposed, “The Anti-Cornlaw League, the 
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labours and success of which have rendered such essential service to our coun- 
try and the world at large.” 

Mr, Bright, M.P., Mr. George Thompson, M.P., Mr. Brooke, and Mr. Ack- 
worth having addressed the meeting, it broke up at twelve o'clock. 











SCOTLAND. 


CoTTON SPINNERS’ NEW ARRANGEMENTS.—The master cotton spinners of 
Glasgow have passed the following resolutions regarding credit and terms for the 
sale of yarna, which are to take effect on the 26th inst. :—*“ 1.That each month 
is to be understood to close on the 25th day thereof.—2. That all cash settlements 
be made on the second Friday of the month following the sale, or settlement by 
bill to be three months’ credit from the first of the said month.—3. Agents are 
to be allowed three per cent for sale and guarantee commisions, and 23 per cent 
forcash.—4, All direct sales to manufacturers, or others, by the spinners, to be 
allowed 24 per cent for cash.—5. Agents receiving notes and invoice forms, to 
have the word ‘agent’ or ‘ agents,’ as the case may be, engraved upon them.” 

THE CURRENCY.—The town council of Glasgow has agreed by a majority of 
25 to 9 to petition against the Bank Act. The minority were not in favour of 
the measure, but voted against petitioning, on the ground that the subject had 
already been referred to a committee of the House of Commons. A county 
meeting was held yesterday week in Ayrshire for the purpose of petitioning Par- 
liament against tlie Act. Lord Eglintoun was chairman, and a petition to both 
Houses was agreed on. 

AYRSHIRE [Ron CompANy.—It is said that the first payment of 103 per 
pound has been paid yesterday (Friday week), to as many of the creditors as it 
was possible to overtake, and that the amount has been defrayed entirely 
from the money contributions of the shareholders—the sum already received in 
this way being upwards of 70,000/. Instalment bills, payable at six and 
twelve months, have been at the same time handed over iu liquidation of the 
other 10s. 








IRELAND. 





REPEAL ASSOCIATION. —The weekly meeting of this body was held on Mon- 
day, the Lord Mayor in the chair. His lordship, in reference to the omission of 
the memory of the late Mr O'Connell at the recent civic banquet, caused a letter 
to be read, in which he explained that the omission was made inadvertently ; 
that he had always been a sincere and devoted adherent of O'Connell, and thit 
no one outside his family more revered his memory. A letter was read from 
the Right Rev. Dr O'Higgins, covering a remittance of 41/ from himself and the 
clergy of his diocese. In referring to another letter, Mr John O*°Connell said, 
he owed it to the country and to the safety of the people to refer to the dan- 
gerous, and he would say the seditious, doctrines promulgated in some recent 
publications of the Young Irelaniders. He did not wish to point the notice of 
the law against any party, but he thought that in a time like the present, when 
intense suffering had made the popular mind peculiarly susceptible of excite- 
ment, it was the duty of every man to oppose the dissemination of principles 
which must impel the people into insurrection. He called upon the Govern- 
ment, if it would not be held accessary to the resus inevitable from the pro- 
mulgation of such doctrines, to prevent the disseminution among the people of 
such publications, The rent for the week was 109/ Is Sd, 

LOCAL PEACEMAKERS.—The inhabitants of Roscommon have presented a 
memorial to the Ear! of Clarendon request ng exemption from the provisions of 
the late act, and pledging themselves for the maintenance of order in the dis- 
trict. Mr Redington replied on the part of his Excellency, granting the prayer 
of the memorial. 


RoyaL FLAX ImproveMeNT Soctery or IneLAND.—The annual meeting 
of this society was held on Friday week in the Commercial Buildings, Belfast— 
William S. Crawford, Esq., in the chair. The secretary read the report for the 
preceding year. The following were amongst its principal features THe FLAX 
Crop or 1847.—At an early part of the spring, fears were entertained of avery 
limited sowing of flax. The crop of last year turned out worse, in point of 


liar dryness of the surnmer. But in the name of the society, and through the 
public journals, advice having been given on this point, and facilities having been 
afforded by importers of flaxseed, at the instance of the society, to landlords de- 
sirous of supplying their tenants without adding to the heavy immediate outlay 
which they were already obliged |) make to provide other seeds, a larger breadth 
than had been expected was put under the crop. From returns, which were 
made out in counties and districts, it appears that the total breadth of land un- 
der flax this year was 52,062 acres. This was barely an average sowing, but 
the produce was unusually large and good, which fully made up for any de- 
ficiency in that respect. The analysis of these returns affords some gratifying 
proofs of the success of this society’s policy during the last three years, in ex- 
tending flax culture beyond the bounds of the province of Ulster, to which it had 
hitherto been almost exclusively confined. It appears that in the three other 
provinces the quantity sown this year was 5,870 acres, which is at least five 
times the amount generally sown for the home use of the ecottiers. In county 
Mayo, which was the first taken in charge by the society, in its more extended 
operations, the growth this year is 2,499 acres, which exceeds individually three 
of the counties of Ulster, and is nearly the half of the breadth sown in the county 
of Down. The crop in all these new districts has turned out well. Yhe value 
of the produce of*what has been grown without the bounds of Ulster, is about 
90,0001, of which sum at least 60,000/ has been expended im the wages of the 
labour bestowed on its growth and preparation for market. Owing to the de- 
pression of all manufactures, and the consequent languid demand for raw ma- 
terials, the price of flax has been unusually low. But this has produced a good 
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quality and produce, than it has done for a number of years, owing to the pecu- | 


effect, in bringing to our market purchasers on French account, and it may be | 


anticipated that,{from their approval of Irish flax, this demand will continue in 
future years. The importance of flax cultivation in Ireland, as well on account 


ofits intrinsic merits in an imperial point of view, as from the profit and em- | 


ployment to be derived from it, is daily becoming more fully recognised, and 
few are now to be found who ca!l it in question, at a period like the present. A 
number of new branches have been formed in the south and west of Ireland, at 
Wexford, Sligo, Bantry, Bandon, Skibbereen, Clonakilty, and Dunmanway, while 
Farming Societies,in Carlow, Wexford, Kilkenny, Wicklow, ani Queen’s County, 
have availed, or are about to avail themselves of the terms on which the society 
provides instruction. Application on the part of individual landed proprietors 
who wish to introduce the crop on their estates, are still more numerous, and 
everything indicates full occupation of the society during the ensuing year. The 
treasurer's annual statement of accounts was then submitted, showing a receipt 
of 1,4457 11s 3d, and an expenditure of the same amount, leaving a balance due 
the Belfast Banking Company of 170/ 6s 10d, against which there were repay- 
ments of grants of maclrinery to be made, amounting to 332/, and arreas of sub- 
scribers in the year, about 80/. The report having been un«nimously adopted, 
‘some farther resolutions were agreed to, and several gentlemen addressed the 
chair, principally,in support of the claims of the society ou landed preprietors, &c. 
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FOREIGN AND COLONIAL. 
FRANCE. 
A Cabinet Council was held on Sunday at the Tulleries, at which the King 
presided. There are no further rumours regarding the state of his health. 
The Queen of the French had a reception on Monday evening, which was at- 
tended by the whole of the corps diplomatique, the Ministers and their families, 
and a great number of the peers and deputies 

Their Royal Highnesses the Prince and Princess de Joinville have postponed 
their departure for Algiers for a few days. 








' 
The French Government has just given orders that one of its largest steam tf 
frigates s)iall immediately proceed to Naples. 
The debace on the second paragraph of the Address was brought to a conclu- ‘ 
sion on Wednesday, and the paragraph was agreed to, as was the third para- t 
graph, which ralates to the reduction im the salt duties an the postage. The dis. | 
cussionon the remaining paragraphs was resumed, and had not concluded when 
the latest intelligence was despatched. : 
The Moniteur publishes a royal ordinance extending the prohibition to ex- | 
por! potatoes from France until the 31st of July, 1848. ; 
Messrs Rothschild Brothers have jast concladed, says the Presse, an agree- | ; 
ment with the Messageries to bring from England 590,000f or 600,000f per day | 
in ingots, and gold and silver specie. | 
The committee of the intended reform banquet of the 12th arron lissement of 
Paris have issued a notice that the banquet will be held, notwithstinding the 
attempt of the Government to prevent it, and that it has on'y been delayed, 
at the request of several deputies, until after the discussioa on the address, in | 
order that they may be able to attend. : 
ease | 
SPAIN. | 
The Queen, though delicate, takes daily walks. There was a Court ball on 
the 19th. 
rhe impeachment of Salamanca ia in abeyance, we shall probably hear no j 
more about it. | 
The application of the ministry for authority to collect the taxes for the six ij 
months ending in June, was carried by a majority of 148 to 27 in the Chamber 5 
of Deputies on the 16th instant. Gen ral Narvaez had declared that he made 4 
this vote of confidence a Cabinet question ‘s 
The expedition which left Malaga under the command of Licutenant-General 
Serrano, has taken formal possession of the Chafarina islands in the name of 
Queen Isabella. The expedition left Malaga on the 4th. In the afternoon of | ; 
the following day it reached Melilla. Waving taken some effeets yoard, the e 
expedition waited till half-past three on the morning of the 6th, when it set sail, ; 
and at half-past nine entered the convenient port formed by the isiands. The 
islands are three in number, are at nine leagues’ distance from Melilla, and at ‘a 
two miles from the coast. At half-past ten the Captain-General emburked ia 
on the central island, accompanied by the troops and officials, and a Spanish iz 


flag was planted. The artillery, &c., 
Serrano placed himself by the side of the flag 


having taken up their stati 
He then took the fl 


ns, Greneral | 
} 


iz and waved 











it three times, exclaiming, “ The Chafarina Islands ate for her Majesty the # 
Queen Donna Isabella 11.” The christening of the islands was next proceeded ie 
to; the centre one was named “ Isabella [1,” the one to the east" The King,” Ps 
and that to the west “ The Congress.” Colonel Vineente Llarduila has been = 
nominated governor of these new Spanish possessions. by 
acabeinsianie ¥ 

DENMARK, B 

Letters from Copenhagen of the 21st contain the melancholy intelligence of 4 
the death of the King of Denmark His Majesty expired, after a severe Wa 
struggle, between ten and eleven o'clock on the night of the 20th instant, uni- £ 
versally lamented by his subjects. 

His successor, the late Crown Prince, was immediately pr imed as King j ‘ 
Frederick VII, and issued a proclaination declaring his int m to follow, in | iv 
his government of the country, the example set him by his late father, % 

Christian VIII (te late) King of Denmark, was Duke of Schleswiz, Hol- | & 
stein, and Lauenburg. King Christian VILL was born on m- | * 
ber, 1786, and succeeded to the throne on Deeember 3, 1859 He was first mar. | a 
ried, in 1806, to the Princess Charlotte Frederika of Mecklenburg-Schwerin, | F 
from whom he was divorced in 1812; and afterwards to the Princess ¢ ne a 
of Schleswig-Holstein-Sonderburg- Augestenburg Che Crown P in Frederick | u 
Charles Christian, was borp ou the 6th of October, Hi- f was 
the Princess Wilhelmina Mary of Denmark, from ¥ he was | in 
1837, and his second the Princess Caroline of Mecklenburg-Strelitz, from whom | 
he was also divorced in 1846. The Crowa Prince had no issu either wife. | Xe 

~— | 5 
SICILY | a 

The Nouwvelliste of Marseilles of the 22d contains the followi f the e 
recent insurrection in this portion of the dominions of the King of Naples 

rhe severity with which communications are intercepted prevents us from 
knowing exactly what has taken place at Catania, Syracuse, Reggio, M ZZ0, 
and the principal towns of the interior, but everything leads us to believe that 
there, as at Palermo, the insurrection has been energetic As to Messinna all ‘ 
the population are in arms, and the royal troops, too weak to put down the ge | ‘ 
neral movement, have been compelled to retire to the fort, wre they were | $ 
preparing to bombard the town. At this movement, liowever, a british trigate, ‘ 
which has quitted Naples on the first news of tis event, to take under her pro- | é 
tection the English residents at Messina, anchored under the fu Ihe captain, | « 
in concert with the English and French consuls, gave notice to tle military go« ; 
vernor not to commence his fire until the subjects of the two coun s should be 
safely on board. Our last accounts from Palermo were of the 12th Almost 
at the moment when the insurrection broke out, the English squadron, which 
had been in the port for a fortnight, set sail, leaving only a frigate for the pro- 
tection of the English residents. The squadron returned to Naples on the 15th. | 
The royal troops, which at the date of our last correspondence ocenpied the foot } 
of Monte-Pellegrino, had returned to their Larracks, where they ‘ad to sustain | 
the attacks of the people, who fought with fury Cuese engag its, although | 





very sanguinary, had been without decisive results Phe troops in the barracks 
aud forts replied to the fire of the assailants, but they were closely blockaded up 
to the 16th, the date of our last news. The troops fought, but it was easy to | 
perceive that they fluctuated between a sense of military duty and their feelings | 
as citizens. The people had formed a provisional government The confusion 
at Palermo is so great, that the members of the provisional government them- | 
selves are ignorant of what is passing at the different points of the insurrection. 
The greatest enthusiasm and most perfect aecord reigns among the people. | 
Men, women, and children, have all combined in raising the barricades and cut- | 
ting the trenches. No excess tending to compromise the patriotic cause has oc- | 
curred to tarnish their proceedings. The English consul, whose arms were 
accidentally thrown down in the attempts made by the police to make their way 
into the residence of Count Aceto, obtained immediate reparation. The troops 
sent over into Sicily did not amount to more than 5,000 men, and were consi- 
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dered to be totally inadequate to stifle the/rebellion. Count d’Aquila has returned 
to Naples to inform the government of che gravity of the state of things, and of 
the impotence of the reinforcement he had taken with him into Sicily to effect 
any serious change. The representatives of France and England are acting in 
concert at Naples, as regards the government. It is well to say, however, that 
they appear rather to be waiting the issue of events than to be wearying them- 
selves with vain negotiations, which have so repeatedly turned out abortive. The 
attitude of the Neapolitans has hitherto been calm, without any disturbance of 
public order ; this, no doubt, is to be attributed to the 35,000 troops at least, 
stationed in Naples and the environs. 


INDIA AND CHINA. 
By the overland mail the dates received are from Calcutta to the 8th, Madras 
to the 12th, and Bombay to the 15th December. 


days spentin thecapital of Oude, and after having been present at many fetes and 
entertainments. It is said that no arrangements were made for transferring the 
administration of the Oude territory to British management, as Lord Hardinge 
was content on that occasion with warning the King of the dangerous tendency 
of the course he had been pursuing, and in making him aware that, unless some 
thorough reforms were at once introduced in Oude, it would be the duty 
of the British Government to interfere. The Governor-General was to have 
embarked at Allahabad for Calcutta on the 27th of November. 

From the Punjaub we learn that it was intended to elevate an additional 
number of Sikh chiefs to the rank of Rajah. This farther division of authority 
in the Durbar appears to have become necessary from the partial dissensions 
lately evinced among some of its members, and especially in the degree of 
jealousy shown to the influence of Tej Singh. Colonel Lawrence was to have 
left Lahore early in December, to join the Governor-General at Calcutta, and 
proceed with him to England. Sir Frederick Currie, member of Council at Cal- 
cutta, would hold the post of Resident at Lahore, ad interwm, on deputation from 
the Council. 

Dost Mahomed continued to entertain his former desire to be on good terms 
with our Government. It was further affirmed that he intended shortly to 
make an expedition toward Jellalabad, where he would pass the winter, after 
having enforced the submission of Mahomed Shah, one of the neighbouring 
Ghilzie chiefs, and that he was determined to embrace the opportunity of being 
then so near Peshawur to enter into negotiations with the British officers. 

It had been decided at Calcutta to undertake active measures against the 
Ungool Rajah, one of tiie most powerful chiefs in Goomsoor, who, although not 
directly engaged in the disturbances, was suspected to be a secret abettor of the 
confederation against us. The Ungool Rajah maintains a corps of about 15,000 
regular troops, and has a fort within his territory of some strength. Terms had 
been sent, desiring him to deliver up the fort, with its guns, within 20 days, to 
disband his troops, and personally to appear before a British Commissioner at 
Cuttack, in token of submission. If these terms are fulfilled Government has 
promised not to interfere with the administration of his territory and revenue. 
This step it was thought would bring operations in Goomsoor to some more de- 
cided issue. Several Madras regiments were held in readiness for marching. 

The intelligence from C’.ina is dated from Hong Kong, Nov. 29, 1847 :— 

In markets there is no improvement to report ; money continues very scarce, 
and the transactions in most articles of import have been at lower rates than 
during the previous month, and particularly in raw cotton, the stock of which 
is heavy. 

Exchange on London 4s 4d for first-class paper, and 4s 44d to 4s 43d. East 
India Company’s paper, acc. 217 to 218 per cent, unaccepted 220. Freights to 
London, 4/ 10s; shipping abundant. 

Frem Shanghae the latest date is the 19th November. There is nothiug 
new to report either of imports or exports: the former continued depressed ; 
prices of tea and silk were rather easier. Freight to London was 6/, and likely 
to decline. 

From Amoy the advices are to the 18th November, with nothing new to re- 
mark upon. 

BIRTHS. 
Pg nce 23d inst, at Lord Wenlock’s, in B: rkeley square, the Lady Elizabeth Lawley, 
of a dauvhter. 

On the 2ist inst, at 76 Eaton square, the Viscountess Adare, of a daughter. 

On the 27th inst, in Park street, Lady 2}. Grosvenor, of a son. 

DEATHS. 

On the 24th inst, at Freemanvle park, near Southampton, after a few hours’ illness, 
Dame Julia Heweit, relict of the late Right Hon. General Sir George Hewett, Bart., 
G.C.B., "aged 86. : 

On Wedu-sday the 19th inst, of influenza, at Bradenham house, Bucks, Issac Disraeli 
Esq , D.C.L., in his 820 year. 

On the 20th inst, at Guernsey, the Hon. Martha Harriet Saumarez, last surviving 
daughter of the late Admiral Lord de Saumarez. 

On the 2d inst, at his residence, near Windror, Nova Scotia, aged 80, the Hon. Lewis 
Morris Wilkins, for many years Jude of the Supreme Court of that province. 


ee 





Hiterature. 


Essay on tHe Derence anv Mititrary System or GREAT 
Britain aT Home anp ABroav. By Lieutenant-Colonel 
Fappy, Royal Artillery, Retired List, London. Joha Murray, 
Albemarle street. 

To be the production of a military officer—that class now in general 

tollowing the bias of their great leader—we regard this as a sensible 

pamphlet. The author reverts to 1815, when our forces were found 
sufficient for all purposes of defence, and even of aggression. He then 

shows that since that period great attention has been paid to the im- 

provement of every branch of the naval and military forces, so that 

both the men and their materiel, or the instruments they use, have 
been kept quite up to the general march of socieiy. The author 
quotes several examples, such as that of the destruction of Acre by our 
squadron, to show the present efficiency of both navy end army. At 
the same time, he is not for neglecting our mans of defence, nor dovs 
he think thatthe army and navy are positive perfection. He takes, as an 
illustration of invasion, the possible union of the whole of the conti- 
nent against us; and even then he concludes, admitting the possi- 
bility ot 500,000 men being landed in England, that our resources 
would enable us to defeatthem. The supposition that any such force 
should ever reach England, though the whole continent, from the 
Naze of Norway to the Rock of Gibraltar, were to send out troops on 
some combined plan of invasion, seems to us totally inconceivable 
1! unless we were first smitt-n with maritime imbecility. But Lieu, 
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tenant-Colonel Faddy makes every possible concession, and still con- 

tends with the true spirit of an Englishman for the prowess of his 

country. His pamphlet is one of the best to which the panic has 

given birth, and may be consulted with advantage as to the condition 

of our military and naval defences beyond the present moment. 

Wornerine Heicuts: a Novel. By Evtis Bert. T. C. Newby, 
Mortimer street, Cavendish square. 


A most strange and mysterious story, calculated to excite any other 
feelings than those of pleasure ; interesting, it certaiuly is, but the 
interest is nota pleasing one. It possesses considerable affinity to 
“ Jane Eyre,” edited by Currer Bell, noticed in one of our late 
numbers, but wants its vivacity and its pathos. The principal 
character, Heathcliff, resembles in no slight degree the Rochester of 
“ Jane Eyre :” he has all Rochester's failings, but none of his virtues ; 
he is passionate, and bears malice; all who offend him are ruined 
both in purse and mind, though years elapse before his plans are 
matured and carried out. His nature is all darkness; and he stoops 
to anything to gain his purpose. Originally, he is brought into the 
family of the proprietor of Wuthering Heights from the streets ; 
he is there ill used by the son, petted aud loved by the daughter, and 
strongly loving her in return; but, when the daughter is about to 
marry a neighbour's son, stung by a sense of her unkindness, and the 
general ill treatment he has received, he runs away. The daughter 
marries, and after some years Lleathcliff returns : several scenes ensue 
between his former companion and himself,—she dies broken hearted 
—he marries her sister-in-law, and succeeds in his attempts to gain 
possession of the whole of the property of his former benefactor : 
he ill-treats his wife; she flies from him, and dies when her 
son is about twelve years old. Heathcliff obtains possession of his 
son, and, by a succession of cold-blooded stratagems and lies, suc- 
ceeds in marrying him to the daughter of his former love. The 
son dies soon after the marriage, and the young widow ultimately 
marries the grandson of the first proprietor of Wuthering Heights, 
who had been allowed to run wild about the house in his youth, and 
made to work as acommon labourer on the property. The story 
closes with the death of Heathcliff, who, after making restitution, 
dies a hardened infidel. Such is a very brief outline of the “Wu- 
thering Heights.” ‘The story is connectedly told, and the characters 
are well and vividly pourtrayed ; but we cannot say that the sketches 
of the strong, hardened in wickedness, and of the weak, led away 
into sin, are subjects of p!easing interest. 


Prison Discreurne ty America, By Francis C. Gray, 
John Murray, Albemarle street. 


Mr Gray’s work contains something less and something more than 
its title. No other part of America is mentioned in it than the 
United States, as if they already embraced the whole of that vast 
continent. If they are ultimately destined to fill so proud a place, 
we do not see the advantage of fostering their early ambition, by 
Europeans at once recognising the destiny —following native writers 
—and continually calling the United States, America, Whatever 
they may hereafter be, the two names are not yet identical; and it 
is curious to remark that the language of this aspiriug people is not 
American, but English. If they are to fill the whole continent, the 
race will be distinguished by a different uame from the country. 
Under the name otf America, however, Mr Gray means only the 
United States; and the prison discipline he describes, is chiefly or 
ouly that of Massachussets, New York, and Pennsylvania, In this 
respect the contents of his work fall much below its title. He gives 
us, however, some account of our own prison discipline, and of the 
prison discipline of other parts of Europe. In this respect the con- 
tents of his book far exceed its title. It is at the same time more 
than a description of prison discipline: it is a reasonable attempt to 
estimate the consequences of the two systems at present most pre- 
valent in the civilised world. ‘he author says,— 

One of the most important questions which remains to be decided, and one 
which has already excited great zeal and interest here and in Europe, is this :— 
Whether the daily labour of prisoners should be carried on in workshops con- 
taining several in company under constant supervision ; or by each alone in 
entire solitude; and it is now proposed to consider this question, especially as it 
is illustrated by the experience of certain prisons in the United States. 

This diversity forms the chief distinction between the two systems of prison 


discipline generally known here as those of Auburn and of Pennsylvania, as they 
are now administered in this country. 


Although Mr Gray professes “ not to discuss the general merits of 
these systems,” he gives us much information as to their effects. 
For example, he quotes from a report published by the society for 
preventing pauperism in New York, the following account of the 
effects of 

SOLITARY CONFINEMENT. 


Wherever solitary confinement has been tried, it has produced the most 
powerful consequences. In the state prison of Philadelphia, offenders of the 
most hardened and obdurate description—men who entered the cells assigned 
them, with every oath and imprecation that the fertility of the English language 
affords—beings who scoffed at every idea of repentance and humility, have, in a 
few weeks, been reduced, by solitary confinement and low diet, to a state of 
the deepest penitence. This may be set down as a general result of this kind of 
punishment, in that prison. In the New York penitentiary, many striking in- 
stances of penitence and submission have also been afforded. Where prisoners 
were peculiarly refractory and vicious they have been placed in solitary cells 
and insulated from every human creature. Even the messengers who carried 
them their food, were enjoined not to utter a syllable in the discharge of their 
diurnal duties. The most overwhelming consequences were the result. The 
spirit of the offender was subdued, and a temper of meekness and evidences of 
— displayed. A resort to this discipline never failed to accomplish its 
end. 

Experience, however, soon demonstrated that this end was only 
attained at an enormous cost. The prisoners suffered a complete 
prostration of body and mind, insanity became prevalent, and deaths 
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numerous. Experience has since confirmed this in many other 

cases. Both mortality and insanity are greater in Pentonville pri- 

son, the latest improvement, than the average of the metropolis. 

It has been found to limit the time of confinement there, and to be 

careful in the treatment of the prisoners. In New York the effects 

were so strikingly disastrous that the punishment was abrogated :— 
THE FAILURE OF SOLITARY CONFINEMENT. 

For a considerable time we had the most entire confidence in the success of 
this experiment.— G@. Powers, on Auburn, p. 32. 

A report was made to Governor Yates, as directed by said act; and in the 
summer of 1823, he visited the prison, personally, examined the solitary convicts, 
and after consulting with the inspector and agent, determined to pardon them 
all, gradually, as their names should be sent him by the inspectors, except some, 
whose sentences would soon expire, and a few others to be put to labour, and 
which was done accordingly. 

By the close of the year 1832 the solitary convicts were, principally, released, 
and a majority of them by pardon; since which, exclusive solitary confinement 
has been discontinued, though the act requiring it is not yet repealed.—G. Powers, 
p. 35, 36. 

A number of these convicts became insane, while in solitude; one so desperate 
that he sprang from his cell, when his door was opened, and threw himself from 
the fourth gallery upon the pavement, which nearly killed him, and undoubtedly 
would have destroyed his life instantly, had not an intervening stove pipe 
broken the force of his fall. Another beat and mangled his head against the 
walls of his cell until he destroyed one of his eyes. 

Nor was the effect of this constant confinement more favourable to reforma- 
tion, than to bodily health. Of those who survived its shock upon their consti- 
tutions, twelve have been reconvicted and returned to this prison, whose average 
confinement in solitude was about twenty months. It is proper to observe 
that several convicts of the solitary class are still in prison, who were released 
from solitary confinement and put to labour. 

One of those pardoned committed a burglary in this vicinity the very first 
night after being released from a long confinement, but escaped conviction on 
some technical ground. 

Some others are known to have so conducted as to be a terror in their neigh- 
bourhoods, who have not been reconvicted of crimes, and not one instance of 
reformation among that class has been known.—G. Powers, p. 36. 


But this abortive system was introduced not long before to remedy 
the numerous evils which took place under another system. A 
report presented to the Senate of New York in 1822, says,— 

FAILURE OF THE PREVIOUS SYSTEM. 

Neither have any exertions been omitted to remedy the defects, which from time to 
time have been observed, and to furnish motives to the prisoners for reformation. 
Expensive establishments have been formed for their employment at labour, by 
which they would acquire the means of an honest livelihood. Schools are esta- 
blished in the prison ; a very worthy and pious clergyman is employed for their 
religious instructions, and rewards are reserved for the most deserving, derived 
from part of the avails of their labour. Classifications have been introduced 
atcording to their supposed moral characters; and finally, laws have been 
passed to exclude from the prisons all who are convicted of small offences. 
Still the number of convicts now is greater than at any former period, and they 
are described in the official report as “ desperadoes,” and “ the most abandoned 
and profligate of the human race.” 

The most important alteration which they have recommended is the abandon- 
ment of labour as an engine of punishment, and the substitution of severe, but 
short confinement in cells, with solitude, silence, darkness, and stinted food of 
coarse quality. With the abandonment of labour in any prison, may be given 
up avast and expensive list of shops, implements, inventories of stock, and 
bad debts, with the expenses of a guard; a separate agent may be dispensed 
with, and @ diminution of perhaps half effected in the expenses of rations for the 
prisoners. The necessary expense of keeping one thousand prisoners in one 
prison will then be a small amount for each, 

In the United States, for several years, great attention has been 
paid to the subject of prison discipline, and the lamentable conclu- 
sion forces itself upon us at every page of this book, that every sys- 
tem hitherto tried is equally a failure. Every new plan, like a new 
broom, seems to answer well, and for a month or two, or perhaps a 
year or two, is cried up as perfection; but then comes experience 
with its voice, and thunders in some unexpected calamities, like 
greatly increased mortality, or increased insanity, or augmented de- 
pravity, against the refined inventions of a sysiem for suppressing 
crimes, which we must suppose to be founded on erroneous views, 
since it in no case answers the end proposed, As long ago as 1790 
great improvements in prison discipline were made in Pennsylvania, 
which had at first the most beneficial effects. The plan then 
adopted was hailed in Europe and America as absolutely perfect, 
and similar prisons were established in great numbers in the States 
of the Union :— 





ANOTHER PREVIOUS FAILURE, 


Meantime this system, on further trial in Philadelphia, was seen by those 
who watched its operation closely, to produce results far different from those 
first ascribed to it. The earliest indication we can now trace of this change was 
an increase in the number of convictions. It has been seen that their diminu- 
tion during the first three or four years was relied on as conclusive proof of the, 
success of the system. Their number had gradually diminished from 131, in 1789 
to 45, in 1793. But it gradually rose again to 145, in 1796, thus somewhat ex- 
ceeding the number before the reform, but so little as not to authorise the con- 
clusion that the result of this new system itself, at that time, was either an 
increase or diminution of the number. From this time till 1807 it increased at 
least as fast as the population ; and thenceforward in a manner quite alarming. 

In a statistic! view, published in 1817, by the Philadelphia Society, the 
Penitentiary is spoken of as an institution which “already begins to assume, 
especially as respects untried prisoners, the character of an European prison, 
and a seminary for every vice, in which the unfortunate being who commits a 
first offence, and knows none of the arts of methodised villany, can scarcely 
avoid the contamination which leads to extreme depravity. 

The discussions to which it gave rise, led in a few years to the universal ad- 
mission, that the system practically in operation in Philadelphia ever since 1790, 
and which had been adupted and pursued by so many other states, had been too 
hastily deemed perfect, on the strength of a few years’ experience, and too impli- 
citly adhered to in spite of so many more years’ experience of its evils; and that 
the prisons founded on it were in fact not schools of reform, as had been fondly 
fancied, but seminaries of utter depravity and corruption. 


“ For a few years,” to borrow the words of our author, with a slight 
variation, all these systems seem to realise the most sanguine hopes of 
their jumane projectors ; but then embarrassments and difficulties 
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arise, and the wretched prisoners after being exposed to years of 
torture, leave the prison, if they ever leave it, more confirmed in 
their vicious habits than when they entered it. The lesson which 
this careful examination of prison discipline in the United States and 
ia Europe forcibly impresses on us is, that every scheme which human 
ingenuity has yet devised to punish crimes, has both failed to repress 
or lessen criminality and reform the criminal. This gives us a 
most melancholy prospect for the future, unless by adopting the 
conclusion that our whole system is wrong, we may find in some 
other quarter than penal laws, hope and consolation. Mr Gray’s 
book is an extremely valuable contribution to our yet imperfect 
knowledge of the rationale of punishment. 








Wuart sxnoutp Secutar Epvucation emsrace ? By Geonce 
Compe. Maclachlan, Stewart, and Co., Edinburgh; Simpkio, 
Marshall, and Co., London. 

Mr Comse’s chief intention in writing this pamphlet, is to prove 

that God governs the world, and makes his moral government of it 

manifest through the organs and faculties of man. That God 
governs the world is admitted by all, and has been stated from re- 
mote antiquity ; but in what manner, or how he governs it, there is 
an immense variety of opinion. To ascertain it is the one great 
object of all philosophical observation and all mechanical experi- 
ment. The politician assum:s that he knows all about it, and he 
acts as God's deputy. Other men, like the Poughkeepsie Seer, pre- 
tend that this manner has been revealed to them ; and some of them 
assume to be God's viceregents. Almost every man pretends 
that he knows more about it than another, and insists on guiding 
and governing others. In Mr Combe’s opinion, we must seek the 
manifestations of the Almighty’s government in health and disease, 
in happiness and unhappiness. Man, by this means, is enabled to 
recognise and ascertain the mode of government, and it becomes his 
great duty to do that, and guide his conduct by what he caa learn. 

Secular education accordingly, on this principle, or the education of 

youth in all the knowledge of nature, is placed in a new light. It is 

also religious education. 

Instruction (says the author) concerning the qualities, modes of action, and 
relations of sublunary things and beings, instead of being godless, will prove to 
be an exposition of the means by which God’s secular providence is adminis- 
tered. 

It is possible to invest almost any object or observance with a religous char- 
acter, provided the sentiment of veneration be trained in childhood and youth 
to reverence it, and be supported through life by the sympathy of public opinion 
in its favour. If this conclusion be sound, and if the secular arrangements by 
which God exercises his sovereiguty in this world, be worthy of the respect of 
his rational creatures, then it would be a legitimate and useful practice to pre- 
sent these arran sements to the young as objects of regard. When they have 
been trained to respect them, perhaps the kn »wledge thus hallowed might exer- 
cise some influ ‘nce over their practical conduct. 

According to Mr Combe, therefore, secular education should 
embrace instruction, go far as convenient, in all the knowledge of 
sublunary things, associating with that the sentiment of veneration 
for the works of Providence which they are so well calculated to call 
forth, That would make men acquainted with the course of nature, 
and make them follow it to their own unspeakable advantage. 

WHAT THE YOUNG SHOULD BE TAUGIIT. 

I do not mean that all the arts and sciences should be taught to every child 
in the manner and to the extent which they are now expounded in our uni- 
versities and higher seminaries of education. All I here propose is to unfold 
principles and views which may form the groundwork, and serve as guides to 
the practical evolution of a sound system of secular education. The details will 
be best reached after we have agreed upon the outline. If every teacher will con- 
sent to view himself as commissioned to communicate to his pupils practical 
instruction concerning the order of God’s secular Providence, and the means by 
which it is administered, and to train them to act in accordance with it,—the 
things necessary to be taught, as well as the best mode of teaching them, will 
speedily be discerned. If the reader will visit our common schools, and estimate 
the things at present taught and the modes of teaching, with this idea in his 
mind as his standard, he will speedily be able to judge to what degree they are 
fulfilling the object of training the young to act in accordance with the order of 
(t0d’s secular Providence. Even our churches may be submitted to the same 
test with advantage ; for they also profess to show the way in which man should 
walk on earth, as well as to point out the gate that leads to heaven. Their secular 
instruction, therefore, must be perfect or imperfect in proportion to its success in 
expounding the means by which we may discover and fulfil the requirements 
of God’s natural laws. 

These extracts may suffice to give the reader an idea of Mr 
Combe’s doctrines; they would lead to a complete change in our 
systems of education, which are certainly not so efficacious that we 
should at once say they need no improvemont. {[f Mr Combe be in 
error, no person can deny him the merit of being a fearless thinker, 
and zealous in applying his thoughts to the promotiou of good works. 
Those who undertake the task of regulating education, should at 
least read and study his writings. 


On Tue Nature ano Ecvements or THe Externat Wortp; or, 
Universal Immaterialism Fully Explained and Newly Demonstrated. 
Jolin Churchill, Princes street, Soho. 


Ir is now one hundred and thirty-seven years since Bishop Berkeley 
first published his treatise concerning the principles of human know- 
ledge. It has never been allowed to drop entirely out of public 
view, and till the beginning of the present century frequently gave 
rise to philosophical dissertations. About the middle of the last 
century it was much in vogue amongst the learned, though never 
popular, and the doctrine of immaterialism obtained many followers. 
Whether it be from the pressing demands which have been latterly 
made on our attention to obtain the means of subsistence, or from 
the natural decay of the spirit of philosophical speculation, or from 
any other cause, Berkeley's immaterialism has been little heard of in 
our time. The present work is an attempt to revive Berkeley’s views, 
and enforce them by two additional demonstrations. At the same 
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time, the views of his opponents, particularly of Reid and Stewart, 
are combated, and universal immaterialism said to be established. 
The arguments and style of the author are metaphysical and contro- 
versial. If his conclusions be correct, his book does not seem 
calculated te win much favour for their abstruse doctrine from the 
light readers of this generation. On this account, we shall prefer 
stating our view of Berkeley's doctrines to following the track of the 
author. 

We must at the outset correct a misapprehension into which our 
author would help, we think, to confirm the world. 1t has been 
generally supposed that Berkeley's investigation related te what is, 
or the essence of things; whereas it was limited to what we knew. 
The author styles his book, “Oa the Nature and Elements of the 
External World ;” and like the philosophers of old, who explained the 
elements of the external world to consist of matter and its properties, 
he explains them to be a superhuman or a divine mind, or a mind 
like our mind. Although Berkeley contended somewhat earnestly 
for the existence of spirit, the object of his book was to explain the 
bounds of human knowledge. He does not style it an explanation 
of the nature and elements either of matter or of mind, but “A 
treatise concerning the principles of human knowledge, wherein the 
chief causes of error and difficulty in the sciences, with the grounds of 
scepticism, atheism, and irreligion are inguired into.” At the time 
when Berkeley lived, the principles of human knowledge, as to the 
sciences and theology, and the grounds of certainty, were much dis- 
cussed; and it was to inquire into those principles, and instruct men 
of science and divines, and not to interfere with any ordinary and 
popular belief, that he wrote. In considering his works this must 
always be borne in mind. They were an inquiry wto the principles 
of our knowledge, or our means of knowing, not an inquiry into 
what aciually is; and those inquiries were inmstitu'ed with reference 
tosome previous deductions and assertions of other scientific men, 
not with reference to the g-neral, and what we may call the vulgar, 
belief of all mankind. They were rather an inquiry into the causes 
of all our knowledge, than into the knowledge itself. They were 
philosophical investiga‘ions like those of astronomers. Borkeley 
only speaks in opposition to popular belief, as they speak when they 
affirm that the sun stands still in relation to the earth, and that com- 
mon language is erroneous in asserting that the sun rises and sets, 

With that infinite wisdom which is displayed in every part of the 
creation, the child grows up to be a man, with allhis senses gradu- 

ally impressed and formed by the things around him, so that he has 
| all the practical belief neces-ary for enabling him to subsist on 
earth, and do his duty before he arrives at that period of ifs wh-n 
he speculates or inquires curiously into the causes of his feelings, his 
knowledge, his belief, and his existence. Before any doubt can 
. possibly arise to interfere with his acts, or impede his exertions to 
provide for himself, his knowledge of the exteraal worid, or the im- 
pression continually made on him by it, has become a complete part 
of himself. In fact, if we include his own body in the words 


“external world,” that knowiedge is identical with himself, 
so far as “himself” extends, and is part of the external 


world. For all human beings there is this knowledge, and to deny 
it, as has sometimes been supposed to be the case with Berkeley, 
is ridiculous, is absurd, is madness. 

But Berkeley is neither ridiculous, absurd, nor mad. This know- 
ledge, or part of every human being, is confirmed by the testimony 
of other human beings ; and we all know, not only that this external 
| universe existed before our time, but that it existed in time mmme- 

morial, and that it extends tar beyond the observations of any sin- 
| gle man ; in fact beyond all bounds, either of space or time, yet 

discovered by the whole human race. So far as human testimony 
goes, the external universe, the existence of which we learn, and of 
which our body forms a part, is both eternal and illimitable, or it ex- 
tends, both in time and space, beyond our knowledge. We have 
direct, irrefragable testimony of its existence, and testimony little 
| less than direct and irrefragable that it has for ever, and will for 
| ever, exist. To deny that existence, or to deny our own existence, 
| is to deny our own perceptions, is to deny everything that the whole 
| humaa race affirms, and is to be senseiess, or mad. 

But when philosophers and speculative inquirers, not dreaming of 
denying this external existence, came to inquire into our means of 


contradictions. A great part of that knowledge was acquired through 
the eye; but the things thus kuown never touched the ey»; 
though men could easily explan hew they acquired the know- 
ledge of the things they touched, by coming into contact 
them, how knowledge wes acquired by the eye, ata great distance 
from the object, was not explicable. Tuey fancied that images of 


pression by contact. Even when the modern theory of light was 
adopted they becam» no wiser; for the rays that are supposed to enter 
the eye, and are known to form an image on the retina were not 
tangible, and formed no portion of that matter of which the essence 
was tangibility. 


| certained that the fingers never really came into contact with the 
visible substance, aud betore they could do so, would be crushed to 
pieces, as in the experiment of the watch glasses recorded by New- 
ton. ‘Thus, while tor ail practical purposes the belief ia the external 


part of it, when philosophers came to inguir- into the matter, they 
| were sorely puzzled to explain how it was brought about; and ail 
| their inquiries in this direction, as in every other department of na- 
| ture, ended in ascertaining an unconquerable difficulty in a confession 
of ignorance, and a profound sentiment of reverence or wonder at the 
wisdom which was apparent, and yet iaexplicable. 
Not long before Berkeley's time, it had been demonstrated by Mr 
| Cheselden’s celebrated case, and become generally admitted, that 
colours were sensations and wot properties of matter. Reasoning had 
extended the same doctrine to hardness, softness, and all the sensa- 


becoming acquainted with it, they f-ll into a variety of puzzles and | 
3 aud | 

with 
the things were transmitted to the eye, and made the necessary im- | 


| subsists not outside it, but within it. 


The difficulty was enhanced when it came to ve as- | 


j 


tions acquired by touch. There were some doubts as to 
and time; but when it was observed that memory, if perfeetly 
accurate, was a mere reproduction of the impressions of the external 
world, possessing as completely as the visible or tactal sensation the 
ideas of space and time ; and when it was observed that imagina- 
tion was a complete reproduction of sensation ; when it was noticed 
that in reverie or dreams it was impossible to distinguish sensations 
from the supposed properties of matter, including extension; the con- 
clusion became inevitable, as Berkeley concluded, that all which 
we knew and know, was and is our own feelings, ideas, or sensa- 
tions, Beyond these, no human being can get. Not inferring 
what is, from what we know, it was thus demonstrated by 
Berkeley and others, that all our knowledge of the external universe 
was only our consciousness, and all the magnificence we admired, 
wondered at, and reverenced—all the brilliant colours, the magnifi- 
cent furms that were daily and hourly presented to us, and had been 
daily and hourly present with some variations to all men at all times 
—were only sensations, or impressions, or states, or whatever other 
name they might receive, of our own consciousness or minds, 
%@ This was a startling conclusion for the philosophers; and though it 
in no degree affects any common belief, and concerns wholly the al. 
timate results of all investigation, it excited, when it was published, 
many comments, and has in general ever since met more condemna- 
tion than approval. Nevertheless, since Berkeley's time, the doctrine 
has received many confirmations. At that period, besides the science 
of optics, and Newton's demonstration that the laws of repulsion and 
contraction pervaded all matter, aad prevented the actual contact 
of any material particles, physics did not supply many confirmations 
of Berkeley’s doctrine. But Bosewick afterwards more fully demon- 
strated that all the supposed particles of matter were surrounded by 
spheres of invisible powers, called laws of repulsion and contraciion ; 
and as these laws sufficed to explain all the phenomena of nature 
without the addition of particles, they were by many philosophers 
given up, and the immediate causes of all perceptible changes were 
said to be these laws, that issome unkown power that was neither 
visible nor tangib!e. In modera times physics have aunitilated mat- 
ter, as that was conceived of old. No one has seen or felt electricity, 
now working our telegraphs, and giving usa command over both space 
aud time, nor seen caloric nor felt light; no man has seen or felt 
magnetism, or chemical affinity; and all the wonders around us, 
including the most wonderful things of all, are now explained by ge- 
neral terms, which stand for powers or laws, that escape vision and 
touch, and possess not one of the ordinary properties which our fore- 
fathers spoke of asthe essence of matter. In fact, the whole uni- 
verse is now resolved into spiritual powers; and matter, as the philo- 


| sophers conceived it, is gone out of existence. 
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Modern physics have done ample justice to the deductions of 
Berkeley. Metaphysics have rather confused than enlightened the 
subject, and we are surprised that our author should not have sought 
in the domains of Faraday and Divy, and those of Franklin and 
Wheatstone, for confirmations of his great teacher's doctrine. They 
supply more proofs of its correctness than metaphysical and logical 
formula. There however is one metaphysical argument which will 
raise doubts if it do carry conviction :— 


OBJECTS WITHIN THE MIND. 

Now, when we hear that a thing so apparently outside the precincts of our 
mind as a real and violent pain in the foot, is nevertheless known to be a thing 
existing only within the mind, is it not evident that things exist within the 
mind at the very moment when to all appearance they exist outside it ; and that 
their seeming to us to exist outside it, is no reason at all for our supposing that 
they do so, unless we otherwise know the thing to be a fact. The shape of the 
foot, for instance. appears to te peasant to be as much outside the mind as the 
pain of it (not more so, I think, but quite as much); yet when we know that it 
is not contrary to common sense to say thatthe pain in the foot is something 
resident within the mind, or that any other thing, to all appearance equally 
outside the mind, is nevertheless quite as much within it as the pain is? How, 
at least, can we be quite certain that common sense is Outraged in the one case 
and not in the other? 

HEAT AND FORM. 


Heat is another thing as unquestionably, to all appearance, outside the mind 
as the object in which the heat resides. If the foot feels hot, for instance, I do 
not think that there is any oue who (until he has consulted scientific men or 
books upon the subject) is not convinced that the heat in his foot is something 
quite as much outside his mind as his foot itself, or anything belonging to it. 
He would, there is no doubt, quite as soon think of saying that his foot or his 
shoe was within his mind as that the heat of his foot was there. Yet it is known 
to be an error to suppose that this heat is outside the mind, and not within it; 
an error moreover so gross and so clear that there is no scientific man who would 
not be ashamed of having it attributed to him. Thus we see tiat it is nothing 
so unheard of to say that real things subsist within the mind, nor anything 80 
extravagant or unnatural to say that what seems to subsist outside the mind, 
Indeed, to a person who is told that the 
heat and pain and colour of his foot subsist in his mind, without its being ex- 
plained to him how that is known, it must be rather a perplexing matter to de- 
termine what part of his foot does, and what part does not, subsist in the same 
way within his mind. 

That Berkeley's deductions are as true as they are astopishing, is 
now again, we believe, coming to be the creed of inquirers. Probably, 
when the subject is further examined, it will turn out that the dif- 
ference between materialism and immaterialism is one simply of clas- 
sification, and that we have the same or similar evidence for the 
existence of matter as of mind. One thing is certain, that the fur- 
ther we push into inquiries, the more we find to inquire into, while 
at every step there is cause for increased wonder and reverence. As 
an example of a patient investigation into an unpopular opimon, the 
author's work deserves great commendation. We regret, however, to 
see that a work of so much philosophical merit is disfigured by use of 
the artifice of the puffing and shameless literature of the day. 





BOOKS RECEIVED. 


On THE NATURE AND ELEMENTS or THE ExTeRNAL Wort; or, Universal Imma- 
terialism fully and newly explained. John Churchill, Princes street, Soho. 
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NaRRaTive oF THE Vovace By H. M. S. SaRamMaNo, during the years 1843-46 
Employed Surveying the Islands of the Eastern Archipelago. In 2 Vols. Reeve, 
Benham, and Reeve. . 

THe ConpDiTIon AND Prospects or IkELAND, and the Evils arising from the Present | 
Distribution of Landed Property ; with Suggestions fora Remedy. By JonaTHan 
Pm. Hodges and Smith, Dubiin. 





To Readers and Correspondents. 


A Susscriser, Liverpool.—We are perfectly alive to the inequalities of the income 
tax, and ‘o the objections, as applied to trades and professions. When we use the 
term income (ax generally, we refer as well to income from real property under 
schedule A, as to that on trades, &c., under schedule D; and our correspondent 
cannot fail to have noticed the distinction we draw between the two. 

A Susscriser, Edinburgh.—The index and title will be published with our next Sup- 
plement, which will be in a week or two, and will contain @ refereace to railway 
meetings, as suggested, 

A. L., Bordeaux, will tiud a Price Current of Grain in the Rconomist weekly. For 
convenience, it is not uniform!y in the sar.e place. 

8. "s. Bristol.—The annual average price of wheat, im each of the six years, has 

pen-— 
1842 ...cccccccccececeeres078 SO 1845 .rsceccerereseveeeeneIO8 10d 

1843 sooes 50s Id 1846 sesccrccersrocreccersd4S 8d 

1844 secccscorsseccseseeeeDI8 3d 1847 ..cccorerensceoecese698 9d 

MeExgcatTor, Dubliu.—This let‘er throws no further light on the question discussed, 





and therefore we have been unable to give it room. 

J. L., Cannon stre t, Manchester.—The inclosure, although in perfect agreement with 
our general views, is too long for insertion. 

Our Limerick correspondent is thanked for his letter. The facts alluded to had not 
escaped our at ention, the whole average of the year in question being lower than 
1847. T) ey will be used on a suitable occasron. 

A Manufacturer.—We have not the slightest belief that there ever was any intention 
of imposing a tax on gas. It is too preposterous. 

J. B., Stockton.— We regret that we are unable to give the quantities of window glass 


imported into the German Customs’ Union. But we have written for it. 
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BANK OF ENGLAND, 
(From the Gazette.) 
An Account,pursuant to the Act Tthand 8th Victoria, cap. 32, forthe week ending 
on Saturday, the 22nd day of Jan., 1848:— 
ISSUE DEPARTMENT. 
b. 
Notes issited ..rossscescereessessvees 26,559,265 | Government debt.. 
Other securities....... 
Gold coin and bullion . ese 11,122,376 
Silver bullion oss.ccosercecsscserseese 1,456,889 






L. 
oe 11,015,100 
2,984,900 





26,559,265 
BANKING DEPARTMENT. 
L. L. 
Proprietors capital seccsossecsseeesee 4,553,000 
MNS. sansensus ste cenanhscesvenseneseases SP NGROG 
Public Deposits (including Ex- 
chequer, Savings’ Banks,Com- 
missioners of National Debt, 
and Dividend Accounts) .,.... 4,082,448 
Other Deposits....o.....00-s000eeeeees! 0,774,870 
Seven Day and other Bills ..... 


26,559,265 


Government Securities, includ- 
ing Dead Weight Annuity ...11,464,665 


Other Securities ....0-cseccesssseeees 14,510,363 







TERS OP ccantnsesece 


iaisitine «+ 7,447,385 
Gold and Silver Coim...sccceeseseee 


617,547 


903,278 





$4,039,960 
Dated the 27th January, 1948 


34,039,060 

M. MARSHALL, Chief Cashier. 

THE OLD FORM, 

The above bank accounts would, if made out in the old form, pre- 

sent the following result :— 
Liabilities. L. 

Circulation inc. Bank post bills 20,015,152 | Securithes ....cesccccccsecssseesceses 

PUN Depart iiiseseccccescenessess 4008400 1 BONNER, scccecsctsenstcrscnterezeeen 
Other or privaie Deposits ...... 10,774,870 | 


Assets. be 
25,422,028 
13,176,512 





34,872,476 38,598,840 
The balance of assets above liabilities being 3,726,364), as stated in the above accounts 
under the head Rest. 





L P : FRIDAY NIGHT. 
[ne preceding accounts, compared with those of last week, 
exhibit— 








An increase of Circulation Of..se.ccccesesserserecersrsceree.-cossseee £17,532 | 
A decrease of Public Deposits of  sececsees 252,232 | 
An increase of other Deposits of .... 98,682 | 
A decrease of Securities Of ..cccereseres secseccscccee 483,261 | 
An increase of Bullion of so. + 000 .ccssese Sida, 210 
An increase of Rest of .... ee 5,917 | 
An increase of Reserve 0f ....+0005 ecccccece-cececccossess eoeseoccs SS, 900 


The above accounts continue to exhibit a rapid improvement 
in the cond.tion of the Bank. The decrease of public deposits, | 
amounting to 252,252/, is caused by the payment of the re- | 
mainder of the dividends ; and the increase of private deposits, 
amounting to 98,682/, arises, no doubt, from the payment to 
private accounts of a portion of the dividends. ‘There is one re- 
markable feature in the payment of the dividends in the present 
quarter wort:.y of observation. We aliude to the small extent 
to which th: se payments have increased the circulation even tem- 
porarily, which shows how rapidly the notes have been returned 
to the Bank. The Government Securities held by the Bank 
show a (urther increase; recourse having been had to these in 
the absence of other demand tor money. The “ other,” or pri- 
vate securities, representing chiefly bills of exchange, show a 
very large decrease ; the balance of the two showing a decrease 
of 483,261/. The exact comparison is as follows :— 


Last week This week 
> £ £ 
Public securities ...... 11,203,353 .6 11,464,665 Increase cevcooree 261,312 
Other securities ...... 15,254,936 ... 14,510,363 Decrease ...00. 744,573 


oreereeeeces ces ees eoccccccscccccccsecccocsocoososercesossces §64$8:5,261 


Nothing could better show the absence of demand which the | 
Bank has experienced for discounts during the last few weeks | 
than the large reductions in the amount of securities which we 
have noticed; and especially as it is understood that the loans | 
upon stock repayable in January were very small. With such 
rapidly inereasing means, and such reduced demand, it is evident 


Balancejdecrease 
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the Bank had delayed quite long enough a reduction in the 
minimum rate of discount, which, on Thursday last, after the 
weekly meeting, was fixed at four per cent. 

But the most important item again io the ‘week’s returns is 
the increase of bullion, which amounts to 353,210/—making an 
aggregate of 13,176,812’. There have also been numeraus 
arrivals during the week; and this day, no less a sum than 
80,000/, in half-imperia/s, has arrived trom St. Petersburg, by 
way of Ostend. The imports of bullion during the week cannot 
be less than 200,000/. The reserve also shows an increase of 
335,930/—makiug au aggregate of 8,064,932/, notwithstanding 
the payment of the dividends. 

In the face of these events, money has become still more abun- 
dant, and the discount of first-class bills has been done during 
the last two days as low as 3} per cent, while 34 per cent has been 
a common rate for that description of paper. From the same 
causes there hes been a considerable rise in the price of public 
securities ; Consols being 14 per cent higher since Tast Saturday. 
Bank Stock and Exchequer bills have improved in proportion. 
The following tables exhibit the opening and closing prices of 
Consols on each day during the week, and the closing prices of 
the principal securities on last Friday and to-day :— 





CoNsOLa. 
Money Account 

Opened Closed Opened Closed 
Saturday vvercccoe S84 §  coeeee SBE DP ccoreceee SOE E ccocee SEZ ¥ 
Monday wo GORE cece - 898 88h F ...... SOE 
Tuesday ..0...000 89% 5) sree. SNE FZ 484 89 .... SBE § 
Wednesday...... 89 § ss SHz 89 bese 885 
Thursday ...coe 89 § soone 895 @ OO 6 un snd 
Friday nccrccccccce SIF G wooree BG ff 899 § wn 89 


Closing prices Closing prices 






last Friday this day 
3 per cent consols, account ... 88 ¢ 898 
od a MONECY...00 88 89% 

Bi POF COMES ...cccccccccccsoveccccee 89 § 903 & 
8 per cent reduced cesses sce 87H 89% 90 
Exchequer DiI ssecereee -. cee eee 258 33s 363 prem 
Bank stock .cccccccessecceccsece 200 202 
East India stock ...... 239 242 
Spanish 3 per cents ...... . SIE 323 
Portuguese 4 per CODES ....s0+ee 264 2 
Mexican 5 per Cemtsd sreccorseee 15 9 184 § 
Dutch 2} per cents ...ccccccccevee JSR 43 54 

—- 4 POF CENTS .0c.....eceeeeeses 849 5 nnn, ee 


We are glad again not to have to record any important failures 
during the week at home. A house in the East India trade at 
Liverpool has been mentioned to-day, but the amount is not 
large. We regret, however, to have again to refer to extensive 
failures in several parts of the Continent. From St. Peters- 
burg we learn that the house of Messrs Thomas Wright, and Co., 
the correspondents of Messrs Job Wright and Co. here, whose 
suspension we noticed some time ago, had been able to main- 
tain its position, and no doubt was entertained of its credit. 
In that city, however, the failure of M. Plitt, the discovery of 
his defaleations with the Salamander Fire Insurance Company, of 
which he was the managing director, and his arrest in couse- 
quence, has created the greatest excitement. M. Plitt’s entire 
liabilities are estimated at 250,000/, of which about 80,000/ are 
due to the above office. From Germany the accounts continue 
to be very unfavourable. ‘There are several failures among the 
manufacturers at Offenbach, in Hesse-Darmstadt, in consequence 
of the Frankfort failures. From Lille we learn the suspension 
of the firm of M. Cochetaux and Co., manufacturers at Temp- 
leuve, with extensive liabilities, bu: which had not been exactly 
ascertained. ‘The Paris letters mention two failures at Algiers— 
Messrs. C. Bonnevialle and Co., for 50,000/, and M. A. Boissiere 
for 40,000/. 

‘The accounts from India are on the whole not so bad as was 
generally expected. ‘The only houses which are reported to have 
stopped payments, in addition to those we mentioned on the 15th 
inst., are Messrs. Aird and Anderson ; Coville, Gilmour and Co. ; 
B. J. Ford and Co.; Lake, Hamilton, and Co.; and Messrs. 
Smith, Cowell, and Co.; the latter having been permitted to re- 
sume business, after exhibiting a most satisfactory state of their 
The Union Bank had paid their re- 
turned bills—and so far had sustained their credit. The shares of 
1,000 rupees were still, however, quoted at 700 to 800 dis, while 
those of the North Western Bank, of 500 rupees each, were at 90 
to 100 prem um. ga! ; . 

At the half-yearly meeting of the Union Ban‘ of Australia, a 
dividend at the rate of 6 per cent per annum was declared, free of 
Income Tax, a corresponding addition being made to the dividends 
payable in the colonies, which are not subject to that tax. The 
following is an extract from the report :— 

Despatches have recently been received from the inspector, containing his 
report upon the position in which he found the branches in New South Wales 
aud Van Diemen’s Land at his late visit of imspection, and the exact state of 
the various securities held by the bank at each braneh; the general result of 
which isat once creditable to the managers and very satisfactory to this board 
The business of the branches at Launceston and Hobart Town has considerably 
diminished, but not to a greater extent tha the general decrease of trade in 
those places might have been expected to produce ; and the operations of these 
branches have for some time been prudently limited. In New Zealand the 
branch at Wellington, although restricted within very cautious limits, is doing a 
safe and profitable business. At Nelson the transactions are confined to a 
small agency, but at both branches there are strong indications of gradual im- 


provement. 


The abundance of money, coupled with the comparatively low rate of interes 
prevailing in New South W ales for the last two or three years, has naturally 
given rise to increased internal consumption, and attracted a large and active 
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| much benefit to the general interests of the bank. 
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last Friday and this day :— 
Closing prices 
Friday last 
London and North Western... 152 4 
Midland COwnties ..ccccccreseseveee 114 16 


mens « 
sniguemenns tc eaeee gs MS RD aS ENS PMO : 
tw wD 
‘ 


Mee 

am 7 ee e 

° , 
sca ia et 





Brightons .......0...000 we 443 3 
Great Westerns ..... 13 15 
Eastern Counties..... - 155 163 
South Westerns .. - 586 
South Easterns.. - Sig 
BPONINIEK: snconnespunesesnsbapeese — 
Great North of England........ +: eee 
York and North Midland ...... 767 


York, Newcastle, and Berwick ... 
Original Newcastle & Berwick 63 7 
Lancashire and Yorkshire...... 8 6 
North British .......00..++-- coco 268 7 
Edinburgh and Glasgow ....... «.. 
Hull and Selby....0.+...sss0veeese 
Lancaster and Carlisle one 
North Staffordshire.............. % 4 prem 
Birmingham and Oxford ...... 44 5 
Birmingham and Dudley 

Caledonian .......006 - 
PARTIE sescnninpenceesecsatbees 
Great Northern of Frauce. .... 
SRNOND :ausinnctncnspenmadinenacgiintion 
Paris and Rouen .... 
Rouen and Havre . 
Dutch Rhenish 


Tm tapers” 












a) yin 


a 
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instances obtained better rates. 
Friday. Jan. 28.—Hamburg unaltered. 


paper as well as short. 








Mauritius ...... Oct. 29 sone 43 to 5 pe 


— § oo 
Singapore seo Dee. 7 csocee t 4s 434 


OTE LINE, BY 


Bombay.. 





“. 
aa, SF 





, Tctal of East India Co's bills from Jan. 7 to 2?, 1848 








in Hamburg. 





The share market does rot show any of the improvement which 
has been experienced by other securities, and the want of confi- 
dence in the financial condition of the companies gains ground 
more and more. An impression that the dividend on the Brighton 
shares will be very small has caused a considerable reduction in 
the price. The following is acomparison of the closiug prices on 


Closing prices 





rcent pm 





aeons 


eee nee 





this day 
152 154 
114 116 
42 3 

13 15 

16 2 

54 6 

303 13 
90 93 

235 40 

76 78 

343 54 
67 prem 
7 5dis 
263 7 

43 5 

101 3 

3 6 prem 
4 2 prem 
4 4} prem 
5 5¢ prem 
35§ 63 

19 17 dis 
14 12 prem 
4 dis 3 prem 
34 36 

17 18 

5 45 dis 


Foreion Excuances.—Tuesday, Jan. 25.—For bills upon Ham- 
burg, the best price of last post could not be obtained, 
much in demand, and generally dearer, whilst Paris only in single 
Other places without alteration. 
All other exchanges were 
more in favour of sellers. Paris much in demand, three months’ 


a — 
: FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
* LATEST DATES. 
2 | Latest Rate of Exchange 
. i | Date. ov London, 
2 3 { £.25 60 soveee Sight 
J Paris wsorccosceseess JAN. 27 ose 25 50 eeseee | month’s date 
e \ 25 30 <= 
re ai ces site 3 days’ sight 
3 \ ADtWerPooe...sereee SB cccces { 25 40 to 25 45 it ae” hehe 
; ’ 4 fi.l12 10 seveee 3 days’ sight 
nets > ’ 
> { Amsterdam ..... 25.00 { 12 0 ao ° sacutke’ Bate 
; ue mes.13 il} serene 3 days’ sight 
. Hamburgh......... 18 00... 13 9 aoe = seaaties’ dete 
, St Petersburgh... — 17 «00. 37:4 to37hd ——aseeee 3 _ 
2 Rmmmsene “9 Wh sme 384d hh 3 = 
yt j WEGREB ccccsceccccs <== 13 ccocee J Zi 3 — 
: NO i eee BE 48d 1e-100 a 
‘ New York cccccocee == 2 cove 103 to l0gp.ct pm ...... 60 days’ sight 
; ba aor — 
%, I JaAMAica coves overs Dec. 8 .rooee = per cent pm eonees 60 ~~ 
, par see 6 - 
7 Havana ...... csoee = 10 ...4 162 to 17 percent pm ...... 90 — 
. Rio de Janeiro... — 11 seo 274d tO 28d cee eee 69 - 
, 3 ea — ye 27d ovcece 68 ao 
2: Pernambuco ...... Dec. 27 ....+ 27a proces 60 _ 
is Valparaiso ......... Oct. 28 ....0 43hd essece 90 _ 
; Buenos Ayres 2. — 2 cess 2d genous 60 _ 
Montevideo ...... Nov. tl ...... 4iid esveee 60 -- 
BORAVI csccrccseses AMR. BT as.00 fi.13 eoseee 6 months’ sight 
Manilla wse..-s00.+ — 9 aco 4s 5d 6 — 


£0 days’ sight 
6 months’ sight 


evseee 30 days’ sight 


Ceylon secrcocoeee Aug. 19 ...... 3 t06 perct. discount ...... 
Hoag Kong ...00. Nov. 29 ....0 4s 44d 4s 43d 

f Is9dtols 93d 
coo Dec. 15 ce... i Is 10d to ts 104d 


eeeeee 


eeeeee 


Madras ccsccsoce — 13S see  IsRidtois9¥d  .... 
, Calleattacccccescscss © == 20 cccees { Mo RGR tO Is Lid asr.e. 1 
: CANON secccessocee NOV. 20 scoese 4344 t04550 wuss 
3 INDIA EXCHANGES. 
* Commercial bills E.1. Company's 
+ $ at 60 days’ sight bills at 60 days’ sight 
q per Co.'s rupee. per Co.’s rupee. 
2 sd s d sd icésd 
; Bills on Bengal ...... 1 84 to 1 9 ese 110 00 0 seven 
| — = Madras. 1 9 = 0 0 cee 210 0 0 ceva 
i _ Bombay ... 1 9 O DO  aevcce 1108 0 0 corse 


see 


N .B.—Bills against indents from India and shipments to India vary & 
articles drawn against, being generally $d to id under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 


6 months’ sight 
6 aia 
2k&3— 

6 — 
According to sight 
6 months’ sight 

0 months’ date 

6 months’ sight 


Amount of E.I. 
Company’s bille 
drawn. 
£ s 4d 
35,699 14 9 
12,066 9 wv 

775 0 0 





. 48,511 4 3 


Comparative Excuances.—The premium on gold at Paris is 13 
q per mille, which, at the English mint price of 3 17s 103d per ounce 
for standard gold, gives an exchange of 25°47; and the exchange at 
Paris on Loudon at short being 25°65, it follows that gold is 0-70 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 4344 per mark, which, at the English mint price 
x of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13°93; and the exchange at Hamburg on London at short being 
| 13°12}, it fellows that goid is 1-25 per cent dearer in London than 


Amsterdam 


ccording to the 
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i a rnininienammaammatl 


import trade ; this concurring with other causes has tended to produce an ad- | 
| verse state of exchange, and led to the transmission of a considerable amount 
| in specie tothiscountry. The directors having for some time anticipated this 
result made such preparations as enabled the branches, under the judicious in- 
| structions of the inspector, to meet the greatly increased demand for bills on 
London, without the smallest derangement of their financial position, and with 
' 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 
























































| Sa, Mon Tues | Wed | Thur | Fri 
a ‘ ‘ et 
Bank Stock, 9 per cent eco] ave 1994 200 200 200 4 201 200 2 
3 per Cent Reduced Anns. 88} § 83% 9R 89 BF (894 895 § Bog 90 
3 per Cent Consols Anns, ... 88 g 88g 93 88i 3 88h F R93 S99 § 
3 per Cent Anns., 1726 ove ove «- (86 jo ove ans 
34 per Cent Anns. a ow (894 894 90R 90 89% 90 4 90¢ 90; 
New 5 per Cent... ove ees) eee oe a | ese se a 
Long Anns. Jan. 5, 1860 ..'8 15-16 8% 9 8 15-16 9 & 15-16 \9 
Anns. for 30 years, Oct.10,1859)° we. ae Si 11-16 eee 8 li-16 8 13-16 
Ditto Jan. 5, 1860, oe 8 9-16 Bf 88 age 
Ditto Jan. 5, 1880) a ove ooo] we 15 | eee 
India Stock, 10} perCent ...|  «. 236 \239 239§ = 239 242 
Do. Bonds, ef per Cent 1000/19 29sp20s p 20s p =23s p | ww = (228 p 
Ditto under1000/ ...) .«. I5sp (23s p ([2’s p ae as 
South Sea Stock, 34 perCent...| . 95) | oe §=— 97 aie nae 
Ditto Old Anns.,3 perCent) w. | + 864 | eee a 
Ditto New Anns.,3per Cent,  « ove oe = (855 oe: ae 
3 per Cent Anns., 1751... eve eee ee ese | ooo =| wwe |e . 
Bank Stock for acct., Feb. 24... om 201 ove ons 2014 | ave 
3 p Cent Cons. foracct, Feb. 24 883 § 858 98 884 = 89 8§ 893 898 = 
india Stock for acct. Feb. 24... os woo | owe |e ae: St Oe 
Canada Guaranteed, 6 per Cent... coe §©=—- | 96-53 eee sh as 
Exchequer Bills, 1000/ 3d... 268 8sp 26s 30s p 30s 27s p 39s 27s p 29; 3’s p 31s 63 p 
Ditto 5004 —..288 p 2987sp 28827sp28s p 30s 33s p3ls p 
Ditto Small — ... 2886s p 293 36s p 28s 27sp ove ose 3ls6sp 
Ditto Advertised ...|  «. ee ee :‘ 
COURSE OF EXCHANGE, 
ee oo Tuesday. Fridan. 
| s | Prices | Prices 
| Time | printed Prices negociated] printed Prices negociated 
| on | on Change on | on ’Change 
’Change ‘Change | 
} —_ — |; ——_ —_- —_—— 
Amsterdam «. » 3ms 19 78 12 49 123 S$] 12 7j) «#12 «4 | !2 43 
Ditto at sight...) a 12 4 12 1g; 12 2 24; 2 ti ® & 
Rotterdam .. «| short 12 8; 12 5/ 12 5§} 12 8) 12 43) 12 43 
Antwerp. «| 3ms | 2620) 26 5| 2610] 2620) 2% | 2% 5 
Hamburgh mcs banco| «+. | 44 13 149) 13 153] 14 13 14%) 13 15 
Paris, 3 days sight ...) short | 25.80) 2555 | 2560] 2580| 2550 | 2% 55 
Ditto o. =s wei SMB | 2610) 2590] 2595] 2616 | 25 86] 25 §5 
Marsellies «+. ove ee §6| «26 20 26 0 26 «5 26 20 25 9% | 26 
Bordeaux .. .«| o- | 2620, 26.5| 2610] 2620) % | 2% 5 
Frankft.on the Main... 124 12350 | :123% 124 | 3223 123 
Petersburg sil.rble.) .. | 364 ooo | ane 363 | awe “< 
Berlin ae OTA! case, A) MR. eas. ae Oa ee Bie 
Vienna «eff Flo) 3ms 10 23 10 18 10 19 10 23; 10 i7} 10 ig 
Trieste we do. - | 1023) 1019] 1020} 1023] 10 173! 10 183 
Madrid a nl ae 46 46; | 463 46 46h | 463 
Cadiz .. eco eos ove =| | 483 48} } 483 483 48 | 48} 
Leghorn ooo eee os «CLC SO 31 15 | 31 20 31 50 31 5| 31 10 
Genoa. eee ov} ce | 2620) 26 5 | 2610) 26 20) 26 | 26 5 
Naples om 39 39 | 89} 39 39 =| 894 
Palermo = eee — ewe} vee S| «LER poz T1BE = | LISF TI8 poz] 118k | 114 
Messina eos ose os | 118 118% =|: 118g ils | 1183 | lise 
Lisbon vee eve (60 ds dt} 514 513 513 51g | 5g 52 
Oporto eee eee a | 513 52 jee 51% 513 | 52 
Rio Janeiro ... one oe «| 234 ese ose 234 eee ove 
New York ... oes ons  t 4% ome a 474 a 





PRICES OF FOREIGN STOCKS 


Sat Mon), Tues Wed Thur Fri 


ne ee ee 








Austrian Bonds, 5 per cent. 10 gu. p. & st. 


eee wee oe } ae eee 


Brazilian Bonds, 5 per cent ... one eee 83 834 83 1 aon age ons 
Ditto New, 5 per cent, 1829 and 1839 ... ose | ave | eee eee avi ose 
Ditto New, 1643 1. ce, ace, wee} cen | ove oon ae et sae 

Buenos Ayres Bonds, 6 per cent a one] cco | eee | ose ove ewe '32 

Cuba Bonds, 6 per cent ove eee eos) one coe |e ove eee ove 

Chilian Bonds, 6 percent .. ove ove cee 89R |e ee» 90 91 
Ditto 3 per cent deferred ... ove ove] ese coe ©6152 | ese eee ove 

Danish Bonds, 3 per cent, 1825 ae ooo O38 4) ove os (O08 48) ae | ww 

Dutch 24 per cent. Exchange 12 guilders...) ... | es eee wen eee ove 

Equador Bonds... ws. unease ee See > a= a 3 | om 

Grenada Bonds, | per Cent ... on Sead: «aa a a a ae wo | ose 
Ditto Deferred eee eee eee ooe|4 i ese oe 4 on i 

Greek Bonds 1824-25, 5 per cent .. sss! eee} ae re eo 

Mexican 5 percent, 1846... oaia onl os 0 OOe 18 we 1 

Peruvian Bonds, 6 per cent .., eee oe 39 = 398 BP, oe SHE 39 41 139 

Portuguese Bonds, 5 per cent ooo 000/78 |} ow |789 © 179% BO) cco 
Ditto 3 percent a. oe ove ove! eee ooo oes one | vee 1978 62 
Ditto4 percent... ooo ove oe 25 = 253 (26 26 26 j20% 6 
Ditto Annuities, 1855 ene oe ie ae a | ee | ove ovo eee 

Russian Bonds, 1822,5 p cent,in £ sterling 108394, ... ae | eee | ew 108 

Spanish Bonds, 5 perc div.from Nov. 1840193 (203 (204 @/ ... 20§ [223 %g 
Ditto ditto ditto SOOT) as 3 cok Tee 1 eee Tc eee 
Ditto ditto ditto 1844 oe ecw =| eee |e 163 oe 
Ditto Citto ditto 1845; ooo | ee | lee eve ose 
Ditto ditte Gitto 1846, see | nee | ee | nee | nee | ane 
Ditto ditto Se es Pr oe see owe 
Ditto Coupons ove eee ove oll] =f tse ove ooo «13% see 
Ditto Passive Bonds 0 o0e vee 2 143 ooo | ee «(RG 5 2 
Ditto Deferred ove eve ooo ail ck A aes: A ooo «14 | see 
Ditto 3 per cent Spanish Bonds ... oes 293 30308 80§ 3 30S § 30$ (325 2 

Venez.ela 24 per cent Bonds mes oa Sansa “eh oes coo (40 99} ase 
Ditto Deferred ove ove ese wee LOE 


- | 
Dividends on the above fuyadiein London. | 

Belgian Scrip, 24 percent ... eee vee! 
Ditto Bonds, 44 per cent ... ove oes eee oe «= Bete | oe 

Dutch 24 per cent, Exchange 12 guilders ....544 33 54 154 3§ 535 8 |S 
Ditto4 percent Certificates .. «85g (85 § '85$ 855 854 
Ditto 4 percent. Bonds ... ia ae cues) A ae ee | 

Russian Metallic, 5 per cent. 


é | ove oe = 100§ _ 
} 

{ “ eee eee see 
| 


| | - } one 


one eee . oe 
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FRENCH FUNDS. 
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| Paris |Londor| Paris |London| Paris | London 
j Jan. 24 Jan. 26 Jan. 25 Jan. 27 Jan. 26 Jan. 28 











sk pitta aitiamniamandligds 


| Fr Cc | w C.] F.C. | w. c.] Pc. | Be. Ce 
5 per Cent Rentes, div. 


leah ante Genk. ae } 115 90) wn | 115 9C | ne | 116 10 | wwe 
nee asl cae 
4g per Cent Rentes 


rt 


Exchange... oo ese] ese] gee ate | ea aor e cas 
3 per Cent Rentes, div. 22) | .,, er _ 

June and 22 December } 73 50 ee 1 ae 75 a. aoe 
° aoe oie = f eee a eco en 
. : . | | \ 
ae ee | - te — ee 
Exchange on London 1 month| 25 50 | a. 25 50 a 25 478 — ove 

Ditto Smonths} 25 30 | a. 25 30 | ave 25 27h one 











1848. ] 
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LATEST PRICES OF AMERICAN STOCKS. 
































| . Euz sum 
Amount in seNiee: 
Payable.| Dollars. | Dividends. |2-¢ 6/69 
3a 8 <a> 
cent 
Alabama... ove Sterling 5 | 1858 | 9,000,000 Jan. and July 61 
1861 

Indiana .. eee ove oe 5 { i866 11,600,000 

lllinois ss. eee ooo eo» 6) 1870 10,000,000 — 

Kentucky eve eee oe 6, 1868 4,250,000 os 

Louisiana ove Sterling 5 | 1545 | 1,800,000 — 

| (1844) | 

|} 18471} 
— 5 |) 1850 ( | 7,000,000 Feb. and Aug. 
1852 | 

Maryland... ove Sterling 5 | i888 | 3,006,000 Jan. and July 

Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. 

Michigan... eee ove ee 6 | 1863 5,000,000 Jan. and July 

Mississippi ose Sterling 5 {isee | 2,000,000 May and Nov. | 

1861 | 
= 6 iso 5,00€,000, Mar. and Sept. 
| (sz) | 
New York one eee a 5 | 1858 | 13,124,270 Quarterly 96 
Ohio ove exe “a ee 6 | 1850 | 19,000,000 Jan. and July! \97 
1856 | z | 
= 6 {isco | 6,000,000) - | 
| | | 

Pennsylvania os. eee ooo (5 { a 41,000,000; Feb. and Aug. 65 (73 

South Carolina . — axe oe 5 | 1866 | 3,000,000) Jan. and July 

Tennessee on a oe 6 | 1868 | 3,000,000 = } 

Virginia ... eve ove ee 6 | 1857 | 7,000,000 _- | 

United States Bank Shares ... | 1866 | 35,000,000) —_ 

Louisiana State Bank ... eo 10} 1570 | 2,000,000 ‘ten 

Bank of Louisiana =. awe 8 | «1870 | 4,000,000) ~ | 

1860) | | 
New York City ws ox oo 5 | {18501 9,600,000) Quarterly 
| (1851) | | 
New Orleans City eco oo § 1863 1,500,000 Jan. and July 
Camden & Amboy R. R. Bond 6 | 1864 £225,000\Feb. and Aug. | 
| i 
Exchange at New York 110, 
INSURANCE COMPANIES. = 
y Price 
ond | Dividend Friday evening. Shares. Paid. ba coal 
Se 1 tet Mes 
2,000! 32 10s Albion hi nn iin ee! 500 50 0 0! 75 
50,000/62 p cent Alliance British and Foreign... 100 11 0 0 173 
|  50,000)62 p cent Do. Marine eee ewe! = 100 5 0 0 54 5 
+4,000| 13s 6d psh Atlas ... ove eve ove ee 50 5 0 Of} ace 
12,000,78 p sh British Commercial ... ese eee 50 5 0 0 eee 
5,000/5/ p ¢ & bs Clerical, Medical, and General Life 100 | 10 0 0) 20% 
4,000) 32 County ove ove ove ee, 100 10 0 0} ae 
aes ee Crown eve ove ove eve 50 5 0 0 i 
20,000)6s i a wk - om ae eee Se 
20,000/5/ p cent English and Scottish Law Life... 50 $12 ¢@} 32 
4.51/54 pcent European Life on ous ee 20 20 O O1 ae 
5,000/4/ & bonus Family Endowment Society oe 4 400 ove 
25,000/5/ pcent Freemasons ... vee eee ew! 20 ZS OO] uv 
1,000000/|\6/ p cent Globe... eee eee eee eco| Stk. eco | 1184 
20,000/57 Guardian ae eco eee e 100 3610 0 45 
2,400/122 p cent Imperial Fire ove eee ° 500 50 O 0O| 214 
7,500) 12s Imperial Life eee eve ~ 100 {10 0 O} 14% 
13,453 l/sh & bs Indemnity Marine ... oe eo} 100 | BIS 1] we 
50,060, eve Law Fire eee one eco 100 210 0 3 
10,000) 12 5s Law Life... eee ove ~ 100 {10 0 0 | 45 
20,000 one Legal and General Life... _ 50 | 200 eee 
3,900,108 London Fire aw: a ee Tae? ie 
31,000) 10s \London Ship ot «= owe «6 285——<«‘TCdD 0 OO] BE 
10,000| =... +~— [Marine co, een cae. et “SO PERCE OD an 
10,000)/44 p cent} |Medical, Invalid, and General Life 50 | 20 OF 23 
25,000|54 p cent |National Loan Fund eee ove 20 | 210 Of uc 
5,000 8/ p cent (National Life ove ove . 100 5 00 eee 
30,000/5¢ pcent |Palladium Life eee ° wo 50 | 32 @ O eee 
a a Pelican - wa wad wt a to 
10,000 3/ pc & bs Phoenix oa acs ons one pa | 165 
50,000 5/ pcent (Protector Life ove ove . 20 1 OO] acc 
2,500/1/ 5s Provident Life 4. ass 100 |10 00) .. 
200,000 4s Rock Life... eee ove ese 5 010 0 42 

689,220//5/ pcent Royal Exchange ... eee ° Stk. ove | eee 
we (641 Sun Fire... ese ove “ ove ove | ove 
4,000) 1/ 6s Do. Life... ose ove ° cco | eee | ese 
5,000 10j/p ct (Universal Life ... ewe 100s | 10 
cee a neal ‘0.61 

JOINT STOCK BANKS, 
No. of | Dividends ; . " Price 
Shares |per annum Friday evening. Shares Paid pr shar 
L. L. & D. 
22,500 eco Australasia ~_ ene eee +) 40 0 0 15 
20,000 | 5/ perct ' British North American... ee| 50 | 50 0 0} ave 
5,000 | 6/ perct Ceylon... ove eve ew) = 25 25 0 0 ove 
eee | 64 perct Commercial of London ... eo} 100 20 0 0 20 
20,000 | 5! perct Colonial ... eve ove ee! 100 25 0 0 ove 
12,000 15/ perct Gloucestershire ... ane oxo] 6s ove | 
4,000 6! perct Ionian ove ove eee oe 25 |25 0 0 ove 

40,000 6/ & 8sbs. Londonand Westminster oe 100 20 0 0! 2435 
eco ove Ditto New cee eee coe 13 0 0 eee 

60,000 61 perct London Joint Stock ove oe} 50 10 0 0} o 

20,000 & perct  ProvincialofIreland ... ee} 100 25 0 Of} aco 

4,000 | 8/ per ct Ditto New ove eve 10 10 0 0 15 
20,000 52 perct | National of Ireland ae mn 50 22 10 0 am 
10,000 | 57 perct | National Provincial of England 100 35 0 0! 35 
10,000 | 52 per ct | Ditto New w«. oa 20 lo 0 0 eee 

ow | oo | Credo aw «a wl 2210 0 “ 
20,000 | 6/ perct | Union of Australia ove * 25 25 0 0 233 
10,000 eee Ditto Ditto ooo oo oes 210 Of a 
60,000 52 perct , Union of London ooo a ie) io o O eee 
15,000 on Union of Madrid ... eee ism 40 0 0 «0 a 

DOCKS. 
> 
= ee Friday evening. Shares Paid. ae aoe 
I L. 

313,400/ 4 p cent Commercial 7 ove ° Stk. ooo 70 
om 6 p cent East and West India... ew! Stk. ove 1184 
1,038 3/ p share East Country eve ese ‘ 100 ° 20 

3,238,201 5 p cent London .. ove ose ° Stk. ose 98 
om 4 p cent Ditto Bonds... eve eee ooo eos 

1,352,752 5 p cent St Katharine ose os ° Stk eve | 81 

500,900 44 p cent Ditto Bonds... ooo e eee eve eee 
7,000 2pcent (| Southampton coe ooo eo! 50 | 50 0 O| 22 
































Six weeks’ average o..00 | £3 3) 31 0 21 1 31 1 40 1 





Che Commercial Times. 





Mails Arrived. 


LATEST DATES. 

On the 24th January, InpIA AND CuINA, via Marseilles—Mauritius, Nov. 22; Hong 
Kong, 29; Callutta, Dec. 7 ; Singapore, 8; Penang, 16; Madras, 14; Bombay, 15 - 
Ceylon, 18; Aden, 29; Alexandria, Jan. 8; Malta, 12. Also, via Singapore— 
Sydney, Sept. 16; Auckland, Oct. 8. 

On the 24th January, Rio De Janeiro, Dec. i}, per Sesapyina, via Liverpool. 

On the 25th January, Care or Goop Hops, Eov. 27, per Victory, via Plymouth. 





Mails will be Despatched 


FROM LONDON 


On 31st January (evening), for SypNeyY, per Sir Edward Paget, from the Thames. 

On Sist January (evening), for Mapgrra, Saw Nicovas, Cape pg Verbs, and SieRga 
Leone, per H.M.S. Firefly, via Portsmouth. 

On 2nd February (morning), for BeERmupa, Nassau, West Inpies, and Gur or 
Mexico, ineluding Havana, New Orleans, Vera Cruz, and Tampico; also for 
Honduras, Porto Cabello, and La Guayra (Madeira, Hayti, Carthagena, Chili, Peru, 
Santa Martha, and San Juan de Nicaragua are excepted; mails to these places 
on the 17th of each month only), per Great Western steamer, via Southampton. 

On 3rd February (morning), for GiprRaLtTaB, Matta, Greece, lontan IsLanps, 
Syria, Eoyrt, and Inp1a, per Sultan steamer, via Southampton. 

On 4th Februarf (evening), for Mapeira, BRazit, and Buenos Ayres, per H.M. 
packet, gwift, via Falmouth. 

On 7th February (morning), for Vico, Oponto, Lisson, Capiz, and GiBRaLaR, per 
steamer, via Southampton. 

On 7th February (evening) fur the MEDITERRANEAN, Eoypt, and Inp1A, via Mar- 

seilles. 

H.M.S. Shomboli is appointed to sail from Portsmouth on the 2nd of Feb., and a 
mail will be forwarded by her from the Post office, on the evening of the Ist Feb. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 








| Wheat. Barley. Oats. Rye. | Beans. Peas. 
| ncctneeaaae ie acne -cephciaeattiel eieiniaoniceh anieniataivt 
Sold......qrs | 106,252 103,473 26,770 132 4,89 1532 











' ’ 
Weekly average, Jan. 22......| 52 0 21 1 30 8/ 38 8 5 2 
— LB isso-. 53 5 30 6 21 0 29 2 39 1 46 4 
— Bisoeee}) 53 10 3l 20 11 3i 4 40 8 46 0 
me. Wesai } 5311! 38) 20 7; 2911 910 4410 


7 

8 7 ‘ 
—— BB .coce. 53 0 31 683 21 3 33 1 40 6 44 5 
_ 1B coves | 52 2 30 7 7 5 





Same time last year sc... 66 0 46 10 28 2 47 0 47 2 51 1 


GRAIN IMPORTED. 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gioucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending Jan. 19, 1848. 

















| Wheat | Barley Indian Buck- 
} and and |Oatsand Rye and 4. _. corn anc wheat & 
| wheat | barley- | oa:meal ryemeul Peas | Beans ‘Tadian- buck wht 
flour meal mea! meal 
qrs qrs qra qrs qrs qrs qrs qrs 
Foreign ... | 54,666} 1,976 | 27,782 18 6,906 4,663 2,843 
Colonial... 1,398 ove 120 eee 39 ove ove 
Total ... | 56,064 | 1,976 | 27,902 18 | 6,945! 4,663 2,843 


Total imports Of the Week..cccrccecsrsersccscscssesersesesecererens 100,412 Gre, 





FRIDAY NIGHT. 

The improved tone in commercial affairs which we noticed last 
week, has since been maintained, and the produce markets 
have experienced a further improvement. In su:ars particularly 
the sales have been extensive, and at a further advance of Is 
per ewt. To-day the transactions have been rather checked 
by an indisposition to sell at present prices. But both with re- 
gard to colenial and foreign sugars an impression seems to prevail 
that they have seen the lowest point, and a strong disposition is 
evinced to “ get into stock.” The deliveries for consumption are 
still upon a large scale. From the Mauritius accounts have been 
received to the 29th of October, up to which period the shipments 
amounted only to 17,356,816 lb, against 25,192,571 lb to the same 
period last year. It should, however, be observed, that this falling 
off arises rather from the lateness of the crop and the scarcity of 
shipping than from any deficiency of produce, which, on the whole, 
is expected to be about the same as last year. The lateness of the 
shipments, !iowever, wili exercise a considerable influence on the 
interests of the two classes of the creditors of the houses that have 
suspended, being favourable to those in the Mauritius, and pro- 
portionably unfavourable to those resident here. By the law of 
the Mauritius, the creditors in the island can seize any property 
belonging to a debtor, and appropriate it solely to their own use ; 
so that a large portion of the crop of the present year, which, un- 
der ordinary circumstances, would have been on its way home at 


| this time, and which would have fallen into the general assets of the 


| estates here, will be appropriated exclusively to pay the claims 


due in the Mauritius. The following is an extract from the latest 
price current :— 

There has been a good demand for Treasury bills, which have been nego- 
tiated at 44 to 5 per cent premium. Although there has been no material 
alteration in the rate of private bills since the last news from England, there is 
less demand for this kiad of paper. Six months’ sight bills may be quoted at 
from par to 1 per cent discount; three months’ bills have been negotiated at 
par. Exchange on India remains the same. 
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Two bottomry bonds have been negotiated; one on the French bark Fqua- 
teur, bound to Bordeaux, for 4,000dols, at Sdols 9c maritime interest; the 
other on the Augustine Victorine, for 2,000dols, at 8dols 99c maritime interest, 
if she goes direct to Bordeaux or Havre, with the right of touching at Cowes, 
and 13dols 48c if she goes to Bremen, Antwerp, Hamburgh, or Rotterdam. 

Since the arrival of news from England to the 28th of August prices have 
declined about 15 to 20 cents. Sellers have shown a disposition to do business, 
and the greater portion of what has been offered has been disposed of. The 
want of shipping no doubt prevents other buyers from coming to market. The 
shipments up to the 28th inst. are 17,356,816lbs, against 25,192,571lbs at the 
game time last year. The vessels loading for London are, the London, the John 
Bright, the Stratford, and the Jannet; one, the Mary Ellen, is loading for 
Liverpool. 

Nothing of importance is passing in rice, and prices have experienced 
scarcely any alteration. 

The rate of discount for local bills is from 9 to 12 per cent premium ; sove- 
reigns are quoted from 63 to 7 per cent premium ; British silver from 4 to 5 per 
cent premium. Sugars mark from 4dols 70c up to 5dols 25c; sirops. from, 2dols 
5c up to 4dols 95c. 


The corn markets have been well supplied durmg the week, and 
a further reduction of fully 1s per quarter has been submitted to 
in wheat. The accounts from the Baltic mention that good Rostock 
wheat can be bought for spring shipment at 42s, but at this rate, 
considering that the duties of 1816 will again be in operation when 


such shipments could arrive, present prices offer no inducement to 
make purchases. 

The report of the East India and China Association of the ship- 

ing engaged in those trades during the last year, shows the fol- 
Sian results :— 

The return of shipping entered inwards shows a total increase, in favour of 
1847, of 150 vessels, with 66,543 tonnage, the respective numbers being 852 
vessels, with 360,039 tonnage, in 1846, against 1,002 vessels, with 426,582 ton- 
nage, in 1847. Of this increase the port of London received 107 vessels, with 
47,830 tonnage; Liverpool, 32 vessels, with 16,523 tonnage; and Bristol and 
Hull, 9 vessels, with 3,173 tonnage. The most numerous arrivals this year 
have been from Madras, Bombay, Singapore, and Penang, the Mauritius and 
the South Seas. 

The return of shipping cleared outwards shows a total decrease of 16 vesssls 
in the year 1547 compared with the preceding twelve months, though with 
respect to the gross amount of tonnage an increase of 17,782, in measurement, 
is established for the same period. These results are thus arrived at:—In 1846 
the clearances included 979 vessels, with 413,849 tonnage, while in 1847 they 
included 965 vessels, with 431,631 tonnage. The port of London in this 
respect was in decrease 1 vessel, but the tonnage showed an increase of 8,207 
in measurement; Liverpool was in decrease to the extent of 22 vessels, with 
2,492 tonnage increase, while Bristol, and Hull, and the Clyde, and other ports 
coutributed, on the other hand, an increase—in the former case to the extent of 
2 vessels, with 829 tonnage, and in the latter case 5 vessels, with 6,254 tonnage. 


The chief clearances with tonnage have been from Calcutta, Madras, Bombay, 
Singapore, and New South Wales. 


With respect to the trade of Egypt, the Zimes has the following 
remarks :— 
The total value of exports from Egypt to all parts was 2,434,249] sterling, 


and of imports from all parts 1,393,406/ sterling: the exports thus exceeding 
the imports by upwards of 1,000,0002 sterling. ‘ 


Both of exports and imports England has, as usual, had by far the greatest 


share ; the total value of exports to England being 1,099,657/ sterling, and of 
imports from England 457,904l sterling. 


There were exported from Egypt to Great Britain, besides minor articles: — 













“Value. 

85.440 Dales Of COttOM .corcccccccereescocceccccccccescoece £144,078 
70.000 a Bax 2. 00 106,600 
6,200 — IE antanes 7.500 
467.090 quarters of beans ..... -» 398,000 
220,000 _— wheat ... os coco «(255,017 
77.000 — RTO ncn cn vsnnsncens 43,000 
73,350 —_— Indian corn .... 50,000 
31,250 a BROOOR  cisncsonserone ee 38,000 
23,000 _ lentils ....0. — - 22,000 
10,800 — chick peas . ° 8,570 
4,200 — DR ctescunhvtesonvvennpnsseupecineeenanes 3,400 
2,270 — saggina or denaru 1,000 
415 a= BABES scccnn vonnceconsce 277 
ee” QE «= ID cceccntcnitcce 1,252 
949 —_ mother of pearl..... 676 
650 _ IPO cetnissnertnncnonenierenion ° 390 
7,944 pounds Of Opitim.......c00.cerecrccessrcees 2,000 


The imports from Great Britain include the following items:—Cotton manu- 
factures of the value of 231,000/ sterling; indigo, 44,0007; iron, 31,000/; 
machinery, 17.000’; hardware, 16,000/; pitch, 6,1702; cochineal, 4,2101; lead 
ore, 4,173/ ; coals, 5,900 tons; besides the quantity imported for the use of 


the Peninsular and Oriental Company and the East India Company’s steamers 
at Suez. 


The number of vessels that left the port of Alexandria with cargoes in 
1847 was 1,504, of which 433 were English. 


The countries which carry on the principal trade with Egypt, besides Eng- 
land, are—Austria, France, Tuscany, Greece, Turkey, Syria, and the coast of 


From the iron districts the accounts continue unsatisfactory ; 
but in the coal districts ofthe north, trade continues good, and the 
wt a have full employment. The natural collapse which was to 

e expected after the great prosperity which the shipping trade 
has enjoved during the last two vears has begun to be felt. 
Freights are ‘alling, and the price of ships has suffered a very sen- 
sible decline. The American timber freights are expected to open 
considerably lower than last year. At present 35s te 36s are the 
rates mentioned. The large stock of timber in London, and the 
absence of demand, owing partly to the suspension of railways, 
but perhaps more particularly to the reduction of building gene- 
rally, caused by the recent high price of money and the difficulty 
of borrowing money on the security of buildings, is likely to cause 
less demand for shipping this spring. 





The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
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tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 


to Tuesday :— 


Description of mills, fac- 


State of mills &c., whether working on full, 
tories, &c., given con- 


short time, or stopped 











secutively 
eA us saci aesceiieniiniaainieneae ae a 
Total No. working No working 
Number of fulltime, fulltime,with Short 

Classification mills, with fall only a por- time Stopped 

works, complement tion of hands 

&e. ofhands employed 
Full time 
oo 

Catia WRG civccs OR dccciccte GT cmenee 8 seen 6 tem §9 


Silk Mills .rrecooe 8 coverevee 8 





Worsted mills ... 3 sscceocce 2 canevvese ooo . ee 
Smallware mille 17 cccccorce Di cecccccee 2B cocecccce 4 cocccvcce ace 
Print WOPKS .ccoce 4 ccoeercee «= 8 LD cccceese e D  enesenecs ano 
Dye works....0.... 24 soo 8 ese 16 ‘ie 
Miachinbets coco BZ secccreee 8 12 15 1 
PEIN cnccsevee 18 ccs «68 4 5 1 

| er) 115 28 4s 14 


Description of mills, fac- 


Number of operatives usually employed, and 
tories, &c., given con- 


whether working full time, short time, or 


























secutively wholly out of employ 
em ~ ~ --—— A oo 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton Mills ..ocee 28,317 seoccesee 2Z2,SOL seoreeese GGG ceoeeecee 4,850 
Silk MillS .eeccovee 3,010 — ccocceee ° 3,010 ese eee 
Worsted mills ... B25  ccccceses i eee 6 64 
Smallware mills 1,812 1,237 cco -00 000 635 40 
Print works ...... 1,133 863. 250 20 
Dye WOrks....00808 2,163 850 1,060 253 
Machinists,........ 6,694 3,298 cccccooe 1,841 1,560 
Foundries wccccccce 15227 — ceoccacee Gi:D  secccccee 253 scscccese S65 
Total. 44,581 32,718 4,711 7,152 





STATE OF THE CORN TRADE FOR THE WEEK. 


There was a fair supply of wheat at Mark lane on Monday by land car- 
riage samples from Essex and Kent, a great portion of which was in bad 
condition, and such sold slowly, at a reduction of 18 to 2s per qr, whilst 
the best day parcels were taken off at about 1s per qr under the currency 
of that day se’nnight. The importations of foreign amounted to 5,920 qrs, 
and consisted of 60 from Dantzic, 3,750 from Odessa, 110 from Osterd, 
1,700 from Rostock, and 300 from Smyrna. The demand was very limited, 
holders not being willing to submit to lower terms. The receipts of 
flour were 2,671 sacks coastwise, and 6,264 per Eastern Counties Railway. 
There was no improvement in the demand, and prices were without altera- 
tion. The best descriptions of barley were in good request, at fully as mach 
money. Beans were in steady demand, and realised previous prices, whilst 
peas were held for higher terms, having an improved demand. The sup- 
plies of oats were 3.132 qrs of English, 2,957 of Scotch, 9,329 of Irish, and 
1,770 of foreign: a fair sale was experienced at fully previous rates for all 
descrip'ions. Indian corn was in very limited request, and prices were 
nearly nominal, 

The arrivals of wheat at Liverpool were 1,659 qrs from Ireland, 1,833 
coastwise, and 2,000 from Enropean ports ; at the market on Tuesday the 
attendance was fiir, but the trade was dull at areductioa of 1d to 2d per 
70lba from the currency of that day week for all descriptions. The reeeipts 
of flour were 3,369 sacks from Ireland, an 537 coastwise, with 1,012 from 
the United States; there was no improvement in the demand for flour, and 
former rates were barely supported ; 283 6d per barrel was the top quotation 
for prime westera. Burley was difficu t of disposal, and to effect sales a re- 
duction of 1s to 2s per qr had to be submitted to. Beans and peas were dull 
sale, with the turn in favour of the buyer. Tie demand for oat: was limited 
at former terms. The adyases of 1s per qr on Indian corn realised at the 
close of last week was not maintained, prices remaining the same as on the 
previous Tuesday. 

There was a good supply of English wheit at Hull, but being in poor 
condition the trale was very slow, at a decline of 1s to 23 per qr from the 
currency of that day se’anizht: average 533 4d on 848 qrs. The 
passing in foreiza wis limited at a similar abatement in value. Bar- 
ley was more inquired for at fully former rites. Oats were rather 


cheaper, but beans, as Likewise peas, met wore attention, and were quite 
as dear. 


business 


The arrivals of wheat were good at Leeds, for which there wis a slow 
sale at 1s to 23 per qe wader the currency of last week ; average, 543 4d on 
3,599 qrs. Barley brougit former rates. Ia the value of oats and beans 
no change occurred. 

There was a fair supply of wheat at Lynn. The trade was rather dull, 
and prices were without alteration from the previous week ; average, 47s 4d 
on 2,520 qrs. Bariey was ls por qr dearer. Oats, beans, and peas were 
unaltered in value. 

Lewes market was liberally supplied with wheat by the growers, and a 
fair quantity was soli, at a decline of 1s per qr; average, 498 11d on 207 
qrs. Prices of other grain were well meintained, with a moderate busi- 
ness transacted. 

At Mark lane on We lnesday the fresh arrivals of all grain were very 
small, A steady demand was experienced for wheat, at the currency of 
Monday. Barley met with more inquiry, and realised fally as much money. 
Beans and peas were in improved request, at rather enhanecd terms. Oats 
were in fair request, at quite previous rates for all good corn. 

There was a good sup ly of wheat at Stockton-on Toes, and the demand 
was toa fair extent at 1s pr qr under last week's terius; average, 55; 3d, 
on 476 qrs. Barley brought late rats, with a fair sale. O its were 6d to 1s 
per qr dearer, aad in free request; but bes declined 1s to 29 per qr. 

The market at Glasgow was thinly attended, and the trade for wheat and 
flour was dull, at anabatemeut. Barley was ia slowdemand at last week’s 
currency. Oats were very dail, owing to the low priees of meal, and buyers 
holding off in expectatioa of further arcivals: 19s per 264 lbs was taken 
fot fine Limerick. 

There was a large supply of wheat at Elinburgh, which met a slow sale 


at a reduction of 2s per qr. Barley was taken off readily at rather higher 
prices. Oats were dull sale, and 64 to 1s per qr lower. 
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The weekly averages announced on Thursday were—53s 1d on 106,252 qrs 
of wheat ; 30s 4d on 103,473 qrs of barley ; 218 1d on 26,770 qrs of oats; 
30s 84 on 132 qre ofrye; 38s 8d on 4,896 qrs of beans; and 453 2d on 1,532 
qrs of peas. 

The quantity of wheat offered at Birmingham was small, and holders were 
enabled to obtain an advance upon last week’s terms; the average was 538 
$d on 1,758 qre. In barley rather higher rates were obtained, but the busi- 
ness done wassmall. Oatswith a fair demand brought former rates, but 
beans were 1s per qr cheaper. The averages of wheat at the neighbouring 
towns were~—54s 11d on 288 qrs at Gloucester , 53s 8$1 on 705 grs at Wor- 
cester ; and 57s O4d on 566 qra at Wolver hau) ton. 

There was a fair supply at Bri-iol. and th. trade ruled dull at 1s per qr 
qr less money, whilst foreign was d fficult of sale, and the basiness done was 
to a limited extent at a similor reduction in price. Barley maintained for- 
mer rates with a moderate inquiry, and beans were not lower. Peas were 
quite as dear. Flour was aslow sale at a decline of 6d to 1s per sack and 
barrel. 

Newbury market continued to be lergcly supplied with wheat’; all good 
dry s»mples brovg)it the prices of that day week, but other qualities were 
1s per qr cheaper; average 533 3d on 1,074 qrs. Barley was in good 
demand at full rates, and oats, beaus, as likewise peas, were the turn 
dearer. 

The condition of the wheat offered at Uxbiidge was improved, and the 
full rates of that day week were realised, with a free sale; the average was 
578 11d on 901 qrs. 

At Mark Jane, on Friday, the fresh arrivals of all grain were to a limited 
extent. There was a very thin attendance, and the trade for wheat was 
dull, at the currency of Monday. Barley met with more inquiry, and cood 
qualities were the turn dearer. Bean~ brought fall rates, and peas were in 
better demand, at rather higher prices. Oates met « fair sale, and five heavy 
corn realised enhanced terms. 





The London averages announced yesterday were :— 





Qrs. 6. ad. 
Wheat eee ove eco = ove 4,898 at 54 8 
Barley ove ove ase eve eee 4848 31 2 
Vats eee eve eee eve oe 5,258 24 10 
Rye ove ove ove ove ese 0 0 0 
Beans ove eee ove eee ooo 790 35 7 
Peas wee - eee oe ee 476 45 7 
Arrivals this Week. 
Wheat, Barley. Malt, Oats. Flour. 
Qrs. Qrs Qrs Qrs Sacks 
English esses 3,3B0 cecose 5,610 ceocee 3,200 consee Ueh8D coocce 3,260 
Frish scores — see eee or an einen —~ eeccoes 
FOreign eoosee ————ceesee "cence — saves — + = bris 
LONDON MARKETS—TRANSACTIONS OF THE WEEK, 


FRIDAY MORNING, 


Svuear.—There has been a contivued activity in the market, and the sales 


are rather large, at a further advance in prices. The transactions in West 
India are not so extensive as last week, importers being less anxious to 
realise, although the market is fully 61 to ls higher. 126 casks Burbadoes 
at public sale on Tuesday sold at rather higher rates, flae 4is 61 to 45s, 
low to good middling yellow 393 to 41s, per ewt. The advance above 
quoted has been freely paid by private contract upon all deseriptioas, 
and the quantity on show yesterday was very moderate: good brown 
Jamaica is selling at 37s to 375 64 yer cwt. Arrivals of colonial sugar 
since the 20th inst. ace liglit: the steck of West ludia showed an increase 
of 19,850 casks on last year’s at same period. 

Mauritius.—Prices hive further improved, av the quantity off ‘ring is still 
inadequate to the demand. QO. Tues lay 2,996 bays sold with spirit at 
fully 6d to 1+ advance: good m dadling to good strong yellow 89s 6d to 41s, 
low to middling 368 to 394, good grey 41s, low to middling brown 29s to 
32s, syrupy yellow 363 to 394, perewt, There isa good demand by private 
contract, aud a similar advance has been found. Yesteiday 998 baus sold 
at full market rates. The deliveries are iver. asing. 

Bengal.— All coloury descriptions are in youd demand, and rather stiffer 
rates have been paid, 1,085 bags 169 clicsts at public sale on Tu: sday 
brought 6d advance for white: fine selling at 478 to 47s 6d, middling to 
good 433 to 45s 6d, damp and wa-hed 43s to 44s GJ, good to fine soft yellow 
408 to 428, low heavy 34s 61 to 36s. ; 
by private contract, at stiffer rates. 
at rather higher prices. 

Foreign East India.—Large sales have been in Manilla at stiffer rates. 
About 13,000 bays are reported, 10,000 at 378 6d deliverable over the ships 
side, and 3,000 on the spot at375 64 lo 38s per cwt. OF Siam 1,000 bags 
have sold at 418 6d to 435 per ewt. 

Foreign.—There lias been an active demand, and prices have experienced 
the same advance «scolonial. Tie odes cff-eted are sather large, chiefly for 
consumption and refining unter bond. Aj out $09 chests yellow Havana are 
reported at 41s to 428; 700 casks Cu Musecovado at 405, and 250 chests 
Bahia, brown 36s to 388, white 405 to 433 6d verewt. No public sales of any 
deseri, tion have been brought forwaid, aud tlie public sales adveitised for 
the ensuing week ave light. 

Refined.—A sti ady business has been done this week at 6d to 1s advance 
on list Friday’s rates, and the market has a very firm appearance, as the 
sup) ly of goods contiuue moderate. Yesterday brown patent lamps were 
quoted at 54s 6d to 55s, to pass the siaudard 55. 6d, tittlers 55s to 62s, per ewt. 
Crashed lumps are in good demuud, at firmer prices. Io bastards and 
pieces there is more business doing; prices have an upward tendency. 
Treacle is in better demand, at the late reduction in prices: several sales 
have been made at 16s 6d to 22s for common to fine quality. The boaded 
sugar market is very flat, and few tran-saclions are reported. Some smull 
parcels English crushed have sold at 298 to 29s 6), and No.2 283 64, 


There has been a steady business done 
Some parcels of low Madras have sold 


Loaves have been nearly neglected; 101b have veld at 33s to 33s 6d per cwt, | 


Prices of Duteh crushed are nominaliy the same as last week. 

Mo.Lasses.—The transactions in West Indiaare limited. About 500 puns 
Porto Rico, of good quality, are reported sould at 17+, being rather dearer. 

Cocoa.—The market is firm, and several small saies have been made in 
West ladia at stiff prices. Foreign remains quiet, 1,177 bags Brazil 
offered on Tuesday were bought in at high prices, good red Bahia 37s, 
Para 36s to 38s, percwt. A government fur 50 tous has been taken this 
week. 

Rice.—As the public sales have not been large this week, there is no ma- 
terial alteration to notice in prices of Exst India. 1,500 pockets Bengal sold 
at 108 6d for broken white, being the extreme value. 2,985 bags Maduas 
chiefly met with buyers at full market rates; Bengal grain ordinary brokea 
to good white 9s 6d to 10s 6d, burley grain 9s 6d to 10s for good. There has 
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not been much business done by private treaty, but full prices paid for the 
few parcels sold. The stock on 21st inst. was 210,000 bags above last year’s 
at this time. Cleaned rice is in good demand at the rates quoted last 
week. 

Corrrer.—A steady consumptive demand has existed at a slight improve. 
ment in prices. Coloury Jamaica continues very scarce, and the trade have 
paid higher rates for several lots middling. Yesterday 20 casks were with- 
drawn above the market value. Plantation C-vylon has met with a steady 
sale, at rather higher prices: of 2,671 bags 83 casks in public sale the 
greater part sold ; good bold coloury, 58s to 60s; five fine ordinary grey to 
middling, 44s to 538; fine ordinary, 403 to 438; good ordinary and ragged, 
368 to 39s; triage, &c. 28s to 3535, coloury pea berry, 493 to 58s ; dingy, 458 
to 478 per cwt: 650 bags native, offered on Tuesday, sold at 64 advance : 
good to real good ordinary coloury, 33s to 34s: a few sales have heen effected 
by private treaty at the same prices. Moch» is dull: 90 biles partly sold at 
52s to 56s 6d, for common and middling yellow; tong berry taken in at 80s. 
Other kinds of East India are quiet. Yesterday 3,000 bags damaged Costa 
Rica sold steadily, at rather higher rates: chic fly, 254 to 323 6d: 164 casks 
Porto Rico were nearly all disposed of at 31s to 333 for goed to fine 
ordinary : 449 bage, &c., 10 casks Brazil, offered on Tuesday, were bought 
in at stiff rates: ordinary Rio, 29s 6d ; fine to fine fine ordinary, 36s to 428 ; 
and Bahia, 29s 6d per ewt. 

Tea.—There have not been any public sales this week. The market con- 
tinues steady, with a fair amount of business doing, chiefly io green teas, at 
full prices: tine qualities fully support the advance paid by the public sales: 
colamon are in good demand. MTwankay is stil very dull of sule. Congou 
and most other kinds of black are lees active, bat general quotations re- 
main without change. The total deliveries fur the last year were 36.918,000!bs, 
against 36,367,000lbs in 1846; stock on Ist January, 33.477.000ibs, avainst 
31.654,000ibs: imported, 38,238,000lbs, against 37,129,750\bs: the con-ump- 
tion of green shows a slight increase for the year. Stock iu the Unted 
Kingdom on the 31st December, 1847, 52,608,000ibs; 1846, 48,500,000\bs ; 
in Liverpool, 13,605,000Ibs. 

PimENTo.—At auction yesterday 211 bags sold at stiffer rates: middling 
to good, 35d to 44d per lb: the stock is 4,251 bags, against 2,211 bags last 
year. 

PrpperR.—The market continues steady: a few sales have been mide in 
black at ful! prices. White is quiet. 

OTHER Spices.—Nutmegs mect with a steady sale, at full prices: 26 
eases sold yesterday at 26101 to 3361; fr middling to gool bold brown, 
low and small, 23 5d to 2s 8d per ib. A few lots mice brought stiff-r rates : 
3 cusks 100 barrels Jamaica ginger. 130 barrels Jamaica ginger brought 
higher rates: low to fine bold selling at 2/ 83 perewrt. 

RumM.—Some large sules have been made, partly to speculators, at advaucing 
prices. 

SALTPATRE.—Enst India must be quoted 64 lower: 804 bogs Bengal were 
all suid at and after the sale: good grey, re'rac, 43, 315 6d; 64,middimg grey, 
30s to 30s 61 perewt. The transactions reported privately are limited, at 
rather easivr rates. 

NITRATE SopA.—The market is firm, and several sales have been effected 
at the advaneed rates of last week. 

CocsIneE,\L.—There is a good demand, at rather stiffer rates: 58 bags 
Honduras chiefly soll, and silvers went 1d dearer: low to good, 4+ 8d to 
5s 2d per ib: biacks were held at stiffer rates: « few lots brought their fall 
Value. 
| SareLoweR,--84 bales Bengal so'd at an advanee of fully 103: middling 
to good bright, 6! 75 Gi to Sl por ewt. 

DxvuGcs.—There is little activity in the market for East India proluce, and 
the public sales are limited. Holders of camphor demiad ra‘ her higher 
rates; the quotation is now 525 6d to 55+ pere t. Game, are steady but 
net much business doing. 2,800 baskets gambier were chiefly bought in at 
94 6 to 104, as there were not buyers at this redaction. Curtch is held for 
higher priees, the stock being low. Other kiuds of produce remain in- 
aclive, 

Meras.—The prices of British manufactured iron have undergove no 
alteration since list week ; the mark-t is quiet. Scotch pig bas unproved 
slightly iu priee, and rather more doing. The market for aast Locia tin 
retains in the dull state, there being few buyers, at a reduction of 23 for 
Siraits. Bancais still licld at 843 per cwt. English is unaltered. The 
| price of speiter is the same as before, and few sales have been wide. la 
other metals no change worth remarking has oecurred. 

Linseep.—The market continues tiem, and there isa steady demand for 
Odesssa, and fine Black Sea at fall prices; the lower qualities are cheaper, 
selling at 393 to 425 fur low Archangel to good St Petersourg. There is a 
fair inquiry fur linseed cakes at last week’s rates; fine English ere selling 
at 131 10s per ton. 








H.mp.—The sales in St Petersburg clean, are very limited, at former 
rates. Mauiilais wauted. There have been several sales made im Jute at 
rather higher rates than could be ebtained last week. 

Ous.—Phe market for fish continues rather quiet, as public sales wre de- 
clared for this day. A steady busine-s has be n done in sperm, a 
prices are demanded. A few small sales are making in other kinds ar last 
week’s rates. A steady cousumptive business is doing in iinseed at 235 6d 


per ewt, being the former value: we do not hear of any transactions for de- 
livery. Au advance of 6d is fully established on rape 39, having been paid 
for refined ; the market is very firm. Palm is rather d.arer. Cocoa nut 1s 


hell at jate high prices. 
TURPENTINE.—A moderate business 
rates. Spirits are in good demand, and 
beimg 2s to 85 advance. 
TALLoW.— Although a fairamount of business has been done, the demand 


has been done in rough, at higher 
373 to 388 paid for Euglish drawn, 


is jess active than iast week. Yesterday the market was steady: 1-t sort 
S: Petersburg Y.C, on the spot selling at 478 6d; for delivery to the end of 


March selleis at 47s to 478 64; ani to arrive in the last three months 434 6d 
percwt. The deliveries last week were nearly equal to thos» of the prece d- 
lug one, amounting to about 4,050 casks, and the siock on Monday was uot 
quite 3,000 casks abeve that of 1547 at this time. If the proseut large 
cousumption continues prices must be expected to rale high until the spring, 
as the supply of home made keeps very moderate. No further arrivals have 
taken place this week. 





ENSUING SALES IN LONDON. 


Tvurspay, Feb. 1.—1,323 bales, 5 parcels, 22 boxes, Ceylon cinnamon. 44 bales Tel- 
licherry do, 56 casks Berbice sugar. 1,858 bags Mauritius sugar. 2,°U0» bags 
Bengal sugar. 100 bags Pimento. 12 casks putmegs. 50 bags cloves. 146 
boxes pearl sago. 4,000 bags Bengal rice. 3,000 bags Madras rice. 1,000 baskets 
Gambier. 1,647 bags saltpetre 

Wepwespar, Feb. 2.—5,00 packages tea, 1,000 bage Costa Rica coffee. 

Tuvugspav, Feb 3.—100 casks, and 10 barrels, Jamaica coffee. 700 bales Surat 
cotton. 

Fripay, Feb. 4.—256 bags Pimento. 
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TvespayY, Feb. 8.—9,861 chests indigo. 
Tvurgsvay, Feb. 15.—130 tons Brazil wood. 





ADDITIONAL NOTICES. 


SvuGan.—The home market is very animated, and Is dearer for the low and middling 
description of goods, and every appearance of a further rise. Bastards and treacle are 
quiet, with a moderate business doing. The bonded remains steady, witha moderate 
business doing in loaves and crushed. Treacle is firm. Duich and Beigian remain 
the same as last week, and very jittle disposition to buy, the navigation being entirely 

osed, 

’ Dry Favir.—The demand for currants this week has been languid, hut for Valentia 
raisins in the contrary brisk, and good qualities command 2s to 3s per cwt advance. 
The stocks of raisins are getting low. 

Clearances of Dry Fruit for the week ending Jan. 24. 


Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
cewt cwt cwt cwt cwt 
TR4B ...ccccee 5.666 soovee cco BBE coccccce — BEB ccccce see $0 . 258 





1847. a voce 1,473 cooccecee $48 oo. conc $48 ccocvevee 456 
WR4G ccoresece 1.661 .-rccvece BAZ ccoscccce 160 scoccrece G15 

Gareex Fauit.—From want of arrivals, the market has slightly improved the price 
of oranges, acarg» of which, ev * S/ater Rebou” trom St Michael, sold by Keeling 
and Hunt, went at an advance upon the prices obtained last week. Cuonsiderab!e ar- 
rivals are expected the first change of wind, All other descriptions of fruit are dull 
of sale, which is likely to co tinue whilst the severe cold weather lasts, which operates. 
against the consumption. Nuts without a!teration, although a better opinion exists as 
regards Barcelona. Chestnuts are not in that demand as might be expected, consider- 
ing the weather as being favourable for the sale. 

SEEDs.—The seed trade is firm at last 'week’s prices for most articles,and rather 
dearer for red clover seed, as the country demand will soon be on. Linseed sells freely 
for feeding purposes. 

Corron.—A fair business has been transacted at steady prices. Yesterday 550 Ma- 
dras (half damaged) were offered at public sale, the whole of which were sold at about 
previous rates, say 24¢ to 334, very ordinary to middling Tinnivelly, 3§d good Western. 
700 Surat are advertised for public sale on Thursday, Feb. 3. 

Sales of Cotton Wout from Friday Jan. 2\st, to Thursday Jan. 27th, inclusive. 
Surat.. ....0820 ...00. 25 to 22 very ordinary to fair. 
Madras...... 600 ...... 3 to 34 fair to good Western; 32 to 4; middling 
to fine Tinnivelly 








Total...... 1,420 bales. 

Sirk —Theve is no alteration whatever in the position of the Italian silk market this 
week, either as regards price or demand, which still continues limited. 

EnGuisu Woo.t.—The English wool trade continues in a very dull state, with very 
little inquiry. Prices nearly stationary. 

Foreign Woor.—The same stillness prevails in al! kinds of colonial and foreign wool 
as to actual business doing, though there is more inquiry. Hol-ers are firm, and will 
not submit to the very !ow and unremunerating offers made by the buyers. The public 
sales of colonial wool are to commence on the 10th of next month, and will consist of 
about 23,000 bales of all kinds. 

FLAX AND Hemp —Still the «ame quiet markets. The business is on a small scale. 

LeATHER AND Hipts.—A considerable business has been transacted during the 
past week, at recent quotations. East India kips have so'd very freely, and the 
market is almost cleared, at, in some instances, an advance of 4d per lb. At the 
public sale, last week, Cape hides were generally a shade lower ; best heavy made 24d 
to 23d, light 23d to 29d. seconds 2d to 23d, thirds Id to 14d, Cape kips 3d to 5d, calf 
skius 23d to 396d, New Sourh Wales 1d to 2d, best marks 231, East India kips sold 
generaily at the rates of the previous sale, excepting the best quality, which produced 
9d. Mimosa bark sold at 4/ 10s to 8/ per ton; ground do, at 8/ 15s, 


POSTSCRIPT. 
FRIDAY EVENING. 


Svucarn.—Rather stiffer rates were again paid for all descriptions to-day. The West 
India market closed with a firm appearance, and the entire transactions for the week 
amount to 1,670 hhds an‘ tierces ; 80 hhds Barbadoes sold by auction at 42s to 45s 6d 
for good to fine yellow. Mauritius—There was not a public sale to-day. Bengal— 
4,510 bags were offered in public sale, and fully two-thirds bought in at higher rates; 
colory white sorts brought 6d advance. Madras—4,976 bags sold steadily at 6d to 1s 
above the rates of the last sale, good damp brown to midd ing yellow 31s 6d to 36s 6d, 
low to middling 29s to 30s6d, per cwt. Retined—The home trade market was very 
firm this morning. 

Corre®k.—The market was steady to-day, but no public sales of importance were 
held ; prices closed firm. 

Cocoa.—283 bags Trinidad went at extreme rates, selling from 46s to 49s per ewt 
for low to fair dark red. 

Perrer.—750 bags Malabar reelised stiffer rates, fair half heavy brown 23d to 24d, 
sea damaged 23d to 24d, per Ib. 

NutTM+tGs.—10 cases Dutch limed, for export only, were bought in at 3s 1d per lb; 
a few cases brown realised extreme rates. 

Rum.—Sales for the week ending yesterday were 800 puns W. I. Jamaica; 33 to 36 
0. p. plain te good 3s 9d to 4s 3d, fine 4s 5d to 5s 74; 2060 puns Demerara 35 to 37 o. p. 
3s 1d to 3s 3d, and 300 puns Leewards at 1s 8d per proof gallon. 

Dri @s.—About 150 chess Gum Olibanum sold to-day at higher prices. Castor oil 


* also brought a slight advance in the public sales. 


O1L.—-At cuction to-day 99 casks palm sold at higher rates, from 31/ 5s to 34/ per 
tun ; 43 puns cocoa nut withdrawn above the market value, 55/ 15s to 56/ 15s per tun. 
A few lots southern brought fall rates; 18 tuns pale sea! realised 29/ 15s to 30/ per tun. 

TaLLow.—This afternoon, 290 casks Odessa at auction, went at 44s to 46s 9d ; 550 
packages, &c. South American 41s to 468 9d; and 153 casks St Petersburgh 45s 3d to 
468 9d, low 39s to 40s 6d per cwt. 





PROVISIONS. 


The bacon market is gradually advancing in price, 65s f.o.b., and 67s landed, and 
sales made ; very little offering. It is well fer the trade that some of our Irish curers 
haye turned their attention to America to manufacture for this market, as the supplies 
from Ireland from this out will be very small. All the curers who have commenced 
in the States, with one exception, are making up pork and scaided bacon, some of 
which arrived by last New York packet ship, and made 54s to 56s,a very useful article 
for country trade. The exception is a firm from Galway, who have nowa concern in 
Baltimore ; they have prosuced an article in singed bacon, very little ivferior to that 
they make up in Ireland, this made 60s, aud willno doubt pay them handsomely for 
their enterprise. 

Butter market firm, the supplies from foreign checked by frost. 

Comparative Statement of Slocks and Weekly Deliveries. 
BuTTer. Bacon, 
Stock. Delivery. Stock, 

1B46 ...ccccce 29,871 accccocccece 6,544 eooccce § 1,904 ove 2.387 

URI7  ..o000--- 39,570 - 63% .. — * ° 2,110 

BBB cvcccnses DAQBD casccrncsees ERAED cccncacccace 3B58 sccccccccere 1,552 

Arrivals for the Past Week. 

Reels bettetece..cosccsccsscvocccesscee sec ccegences so 000 

Foreign Go .... 

PORDOR.. ciccmsenseriuimnicnminsneneenbe 


Deliverr. 









. erssseeeereseese 16,021 
2,202 


st see see eeseeneerseceessesereceressestesseseess 1,522 






NEWGATE AND_LEADENHALL MARKETS. 


Mowpay, Jan. 24.—Since Monday last, rather large supp] 
ee § been received up to these markets in good condition ; 
tered in the metropolis have p:oved seasonably large. Although a full av t 
of business has been transacted in most kinds of meat, the quotations “ee -tdinene-oa 
stances, had a downward tendency. Scarcely any foreign meat has appeared on sale. 

Farivar, Jan. 28.—We had a steady trade to-day at very full prices. 


ies of country-killed meat 
and those on offer slaugh- 
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Per 8lbs by the Carcase. 


sdaesa sds a 
Inferior beef... oes «3 4 3 6 { Mutton,inferior ove wo 8 £3 6 
Mildiing ditto me we 3 BS 10 — middling «w 3 8 4 9 
Prime large oss eee wu 4 6 4323 — Prime on oe 4 2 4 6 
Smallditto ... ove ow. 4 2 4 4 | Large pork eve wo 3 8 4 6 
Veal .. one ove we 4 4 5 4 ; Small pork eee ooo oo 485 9 





SMITHFIELD CATTLE MARKET. 


Monpay, Jan. 24.—During last week the imports of foreign stock into London 
were as follow :—!36 beasts, 800 sheep, and 29 calves. 

The arrivals at the outports, owing to the severity of the weather in Holland, have 
been on a very limited scale. 

The supply of foreign stocks here, to-day, was very trifling, and almost wholly the 
refuse of last week. The beasts and sheep, in the quality of which there was a slight 
improvement, sold freely at, in some instances, a slight advance in the quotatiors. 

With home-fed beasts we were scantily supplied, both as respects number and qna- 
lity. The attendance of both town and country buyers being good, the demand fo: all 
kinds of beef was somewhat brisk, at an advance in the currencies paid on that day 
se’nnight, of fully 2d per 8lbs, and at which most of the animals were disposed of. A 
few of the primest Scots sold at 5s; but the more general top quotation for beef was 
4s 10d per 8lbs. 

The Setahe of beasts from the north consisted of about 600 shorthorns; from the 
eastern, western, and midland counties 900 Herefords, runts, Devons, Irish beasts, &c. , 
from other parts of England 700 of various breeds ; and from Sectland 180 horned and 
polled Scots. The remainder of the supply was principally derived from the neigh. 
bourhood of the metropolis. 

For the time of year the supply of sheep was unusually small, hence the mutton 
trade was very firm, at a rise in value of quite 2d per 8lbs. The highest general figure 
for the best old Downs, which were exceedingly scarce, was 5s 4d, but a few of them 
sold at 5s 6d per 8ibs. 

Very few calves were on offer, and prices ruled extremely high for the season. 

There was a fair sale for pigs at full rates of currency. The supply was by no means 
large. 

. Per 81hs to sink the offals. 


sdsd sdad 
Coarse and inferior beasts ... 3 6 3 10 | Prime coarse woolled sheep... 4 2 4 8 
Second quality do ... ww 404 4 { Prime south down do «+ «. 410 5 0 
Prime large oxen... «. 4 6 4 8} Large coarse calves ooo 6c « 646CUGlCUS COO 
Prime Scots, &c. —«. «» 410 5 0] Prime small do oo oo 5 3 5 G 
Coarse and inferior sheep... 3 8 4 0; Large hogs cco (ote 4 0 4 CG 
Second quality do... «+ 4 2 4 8) Neat small porkers eo oe 4 8 S 


Suckling calves, 20s to 27s; and quarter old store pigs, 198to 24seach. Beasts, 2,750; 
sheep, 16,210; calves, 44; pigs, 300. 

Fripay, Jan. 28.—The supply of beasts here this morning was very small, and of 
midd!ing quality, The beef trade was in a sluggish state, at about Monday’s quota- 
tions’ The drimest Scots produced 5s per 8 Ibs. There were On sale only three beasts 
and five calves from abroad. Withsheep we were scantily supplied. Prime Downs 
moved off steadily, at full prices. Otherwise, the mutton trade was dull. In caives a 
fair amount of business was passing, at late rates. Pigs were a slow sale, at our quota- 
tions. Milch cows were quoted at from 14! to 171 each, including their small calf. 
Supply at market :—Beasts 799, cows 128, sheep 2,500, calves 149, pigs 280. 





BOROUGH HOP MARKET. 


Monpay, Jan. 24.—Our market during the past week has been very firm for all de- 
scriptions of hops, especially for coloured samples, which are becoming scarce. The 
following is the present currency :—Mid and East Kents, 66s to 112s; Weald of Kents, 
60s to 688; Sussex pockets, 58s to 66s. 

Fraipay, Jan. 28.—Although our market is by no means active, really fine coloury 
samples of hops of last year’s growth fully support last week's prices. The middling 
and inferior quallties are a siow sale, and o!d parcels may be had on very low terms. 
New hops—Sussex pockets 2/ 18s to 317s; Weald of Kent ditto 3/ to 3/ 8s; Mid and 
East Kent ditto 5/ 6s to 5/ 17s per ewt. 


SOUTHWARK POTATO MARKET. 


WATERSIDE, Monpay, Jan. 24. —Since our last report it has been good weather for 
the consumption of potatoes, and there has been more activity among the buyers. The 
best samples of York regents were eagerly sought after, at a further advanced price. 
Best samples from all parts were more in request, and an advance was realised ; but all 
inferior qualities went off heavily at former quotations. The following are the present 
prices: — 

8 s 8 s 
York regents cccssecsscersseeseseeeee 150 £0160 | Kent and Essex Shaws csocssors 100 140 
York secondary ...... + 130 140 | Kent kidneys .... - 120 to 140 
Scotch buffs scoccsseeses we 115) = 120] Kent blues ceccose . 120 ~=«130 
Scotch mixt and whites.......008 110 0 | Duteh white.......0. ee 99 = 100 
Kent and Essex regents ......0... 120 150 | Wisbech regents scoccecsessreveese 110 140 















PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 










s 8 s 8 
Wheat ...Essex, Kent, and Suffolk, red, 1847 .essccssoe 44 51 51 54 
Do do Watte dS cumecn 2 88 50 56 

Norfolk and Lincolnshire, red do ...... 45 50 50 54 
Northumberland & Scotch dOvee.ccccesseseseseeee 45 50 DD cine OF 

328 343 New seme 33 34 32 34 






+» 26 28 Distilling .. 29 30 Malting .. 31 33 
Malt woe BrOWN seoscssrsesseereee 51 52 Paleship .. 54 56 Ware wow 58 59 
Beans ...New large ticks...... 34 35 Harrow... 87 49 Pigeon ... 44 50 

Old GO ccoccee 46 48 DO cccccccccere SS 84 Dd ww & 
PORS coccecGTCY scrcccccccceseverecse 40 41 Maple coco 41 42 BUC corres 56 16 

White, Old....secceeeee 40 42 Boilers ..00 44 45 Ne@Wessree ee 45 48 
Oats ......Lincoln & Yorksfeed 2i 22 Short small 23 24 Poland ... 25 26 
DOM AOD cimmmmeéioninvninenmin Sh OS Potato... 27 30 








Irish, Cork, Waterford, and Youghall, black 20 21 20 2) 
Do, Galway 19s 20s, Dublin & Wexford feed 21 22 22 24 
Do, Limerick, Sligo, and Westport cscs 21 22 24 2, 
Do, Newry, Dundalk, and Londonderry..... 22 23 24 2, 
Flour......Irish, per sack 40s 41s, Norfolk, &Csso.cecereee 38 39 46 4, 
Tares.o..oOld feCding......ccccerscerssssssesssescscesssosessrere 38 40 Winter «. 48 9 


FOREIGN. 

Wheat ...Dantzic, Konigsberg, hich mixed and white sescccsssrsssssssesesccsesssceeee 52 60 
Do do mixed and red .....eceeee 
Pomeranian, Mecklenburg, marks, red ... 
ND, SEMIS cescintssaniccminnnbeanntenves 


















Danish, Holstein, and Friesland, do. . 48 50 
Do do do, red... . 48 50 
RUA NARI csciniseennsstinbeeeninicon 42 52 


Canadian, red... -ccosseeee 
Italian and Tuscan, do. 
re 
Maize ...Yellow..... 
Barley ...Grinding .. 





a ae SS 
26 32 White... 30 34 
22 25 Malting.. 30 31! 





Beans ...Ticks....... 35 38 Small... 40 46 
ORB ccescs MURR cccvecevncscesocee snee 43 46 Maple... 4i 42 
Oats ......Dutch brew and thick . Citinitii>uesinua wa we 
NE MUON aici sxensisnaninibiniciniciimmianiiii - 20 21 
Danish, Mecklenburg, and Friesland feed . . 20 22 
Flour...... Danzig, per barrel 245 278, AMeTiCaMssu...seseee . 24 28 


Tares......Large Gore 52s 568, Old 363 405, MCW sssccvsseceesseceee-sorececvvvesvveveese 40 42 














eo erento 
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SEEDS. 


Linseed .........Per qr crushing, Baltic 443 4%s, Odessa 463483 Sowing .. 56 60 






Rapeseed ......Per last do foreign 26/ 27/, English .. 28/ 29/ Fine new 30/ 31/ 
Hempseed oooeeePer QT Large sovscessseosesersessseeeesesereseses 40 41 Small ..... 34 36 
Canaryseed ...Per qr 66s 70s. Carraway per cwt...... 37 388 Trefoil®ct 16 21 
Mustardseed ...Per bushel, brown .....++++ ecccsesovecsovccce 68 ONG White... 5 9 


Cloverseed ......Per cwt English white new ccs 46 52 Red come 48 86 

— Foreign do..e.e-secereceereerereveee 42 48 D0 wssorseee 40 48 

Trefoil rcccooce =  Emglish d0...sssesrercsersesesereree 19 21 Choice...... 22 23 
Linseed cake, foreign...Per ton 9/ s to 10/ 10s, English per M 13) 10s to14/ 0s 
Rape dO ssscccsrerssersee — 5/158 to 6/ Os, Do per ton... 5/158 to6/ 0s 








HAY MARKETS.—Taurspay. 


SMITH FIELD.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 3/ 10s to 4/ 12s, and Straw 
12 4s to 1/ 10s per load. A moderate supply, and a sluggish demand. 

CuMBERLAND.— Meadow hay 2/ 108 to 3/ 15s, Clover ditto 3/ 10s to 41 10s, and Straw 
1/ 4s to 1/ 10s per load. Supply rather limited, and trade dull. 

WHITECHAPEL.—Meadow hay 2/ 10s to 3/ 13s, Clover ditto 3/ 10s to 4/ 15s, and Straw 
li 43 to 1/ 10s per load. Trade heavy, at the above quotations, 


COAL MARKET. 


Monpay, Jan. 24.—Adair’s Main 16s “d—Bate’s West Hartley 18s 6d—Buddle’s 
West Hartley 19s 6d—Chester Main 18; 6d —Curr’s Hartley 19s 6d—Dipton Tanfield 
14s 64—Hedley’s Hartley 17s 3d—Hasting’s Hartley 19s 6d—Holyweli Main 19s— 
North Percy Hartley 18s 6d —New Pe!ton Main 15s 34—New Taufield 15s 6d—Ord’s 
Redheugh 16s yd—Original Tanfield 14s 6d —Pontop Windsor 15s 6d—Tanfield Moor 
17s 6d—Wylam 17s—West Wylum 17s 64—Derwentwater Hurtley 19s—Grangemouth 
18s. Wall’s end: Brown's Gas 16s—Killingworth 21s 3d—Belmont 22s—Braddyll's 
Hetton 22s 9d—Bell 2ls 94—Hasweil 23s 3d—Iletton 23s 3d—Keepier 22s 6d— 
Lambton 22s 94—Lumley 21s—Morrison 203 6d—Russell’s Hetton 22s 94—Shotton 
22s 34d—Stewart’s 23s 34d—Caradoc 22s 94—IHudson’s Hartlepool 2is6d—High Thornley 
18s 64—Tees 22s 94—Tees Hetton 17s 64d—West Cornforth 21s.—Ships at market, 212 ; 
60 sold, 152 unsold. 

Wepnespay, Jan. 26.—Adair’s Main 16s 6d—Bates’ West Hartley 19s 6d—Buddle’s 
West Hartley 20s 34—Carr’s Hartley 20s 6d—Chester Main 17s 9d to 11s—Dipton 
Tanfie!d 14s 6d—Hedley’s Hartley 17s—Has'ing’s Hartley 20s 3d—Holywell Main 
183 9d—North Percy Hartley 19s 6d—New Tanfield 15s fd—Ord’s Redheugh 16s 9d— 
Pontop Windsor 15s 6d—South Peareth 16s 64—Wylam |7s—West Wylam 17s—Eden 
Main 22s 34—Harraton Main 18s—Derwentwater Hartley 19s 91 —Walls End: Acorn 
Close 20s 64—Bell and Brown 21s 6d—B wicke and Co. 21s 6d—Brown's Gas l6s— 
Gosforth 21s 6d—Hotspur 20s 3d—Hilda 20s 6d—Killingworth 21s—Northumberland 
20s 34—Riddell’s 21s 34— Washington 19s—Belmout 223 3d—Braddy!l’s Hetton 22s 9d 
—Bell 21s 94—East Hetton 20s—Haswel! 23s 8d—Hetton 238 34—Lambion 22s 9d— 
Lumley 21s—Russell’s Hetton 22s yd—Richmon! 21s 34—Shoiton 22s 9d—Stewart’s 
23s 3d —Cassop 22s 6d—Carodoc 22s 9d—High Chornley 18s 9d—Heugh Hall 2ls— 
Kelloe 22s 64—Trimdon 21s 6d—Adelaide Tees 22s 64— Cowndon Tees 21s—Seymours 
Tees 21s 6d—South Durham 21s 6d—Tees 22. 94—West Curnforth 2i1s—Whitworth 
17s 6d—Ships at market 200; sold 102, unsold 9%. 


—— EE 


INDIGO. 


Tue declarations for the February sale amount now to nearly 10,000 
chests, and the trade is busily occupied with the examination of the 
goods. There are nearly 3,000 chess of Madras and Kurpah, and 
7,000 chests of Bengal, and other sorts. ‘The bulk consists of or- 
dinary and low qualities, of which we hope to be able to give a more 
minute description in our next. There is vow nothing doing in 
the article, but a fair demand is expected in the forthcoming public 
sales. 


MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EvenineG, Jinuary 27, 1848. 
(From our own Correspondent.) 

Still the old tale to harp upon. It is scarcely possible to imagine a more 
dull and unsatisfactory state of things than our market presents this week ; 
almost nothing doing in cloth, not even sufficientto test prices, and absolutely 
nothing doing in yarn, except where necessity compels the spinner to submit to 
an unprecedented sacrifice. If our present commercial extremity is to produce 
another of an opposite character, there is some consolation to b» drawn from 
the present state of things by those who think they cin weather the storm. 

The news from India is considered quite as fivourable as could be ex- 
pected, and has caused some inquiry to be made after goo'!s suitable for that 
quarter; but, so far, has not lead to business, From China, the accounts 
are less 8 itisfactory ; stocks there are large, and heavy sacrifices have been 
made to force sales. 

The Bank of England, having reduced its rate of discount to four per cent, 
is not expected to do us any good ; it is feared that it will induce specu- 
lators to take advantage of the present very smull stock of cotton in Liver- 
pool and enhance%the value of that staple, which would tell severely against 
this district, by further circumscribing the present meagre employment of 
the working classes. 

A small failure has been announced to-day— Mr Charles Sith, who is en- 
gaged in the grey muslin trade—he owes about 12,000/, a considerable part 
of which will fall upon Glasgow. The failure of Pitt, of St Petersburg, 
affects one house only, here, and to the party the amouut will be inconsider- 
able. 

The Liverpool cotton market has remained without change this week ; a 
fair amount of business doing. To-day the market is brisk ; sales, 6,000 
bales. 


RocHDALE,*Monpbay, Jan. 24.—We have had an improved demand for 
flannels to day, and a fair attendance of buyers, but there have been no 
better prices obtained. The woo! market has been also better, and the 
manufacturers have bought more freely, at prices the same as those of list 
Monday. 

Havirax, SaTurpDAy, Jan. 22.—Our piece hall has: presented a very 
gloomy appearance, and very little business has been done. The yarn trade 
is exceedingly depressed, and there is very little business doing in wool. 
The slight advance that was obtained on low and deep wools has now been 
abandoned, and old rates are submitied to. 

HuDDERSFIELD, TUESDAY, Jan. 25.—Rather more business has been done 
this week in the cloth hall, and fancy woollens of govud qualities have been 
sought after. The shipping houses are busy, and there is evidently an im- 
provement in the orders received for first class vestings. The warelouse- 
men complain of great dulness, and the home trade does not equal the 
expectations of many of our merchants, who had hoped better things after 
the turn of the year. 

Lgens, Tugspay, Jan. 25.—We have had a quiet market to-day, and the 
unfavourable accounts from the Eist Indies checked, in a great measure, the 
spirit of animation which we had t> report last week. 


LIVERPOOL MARKETS, 
(From the Liverpool and Manchester Price Current). 


WEDNESDAY, Jan. 26.—The produce markets furnish much more satisfac. 
tory indications of the steady progress of trade towards a state of healthy ac- 
tivity, both by the extent of the operations and the improved prices, in many 
articles, at which they have been effected. 

Cotton has, of course, be2n most sensibly affected by the lull in the demand 
for yarn and cloth, yet the sales for the week ending on Friday last, amounted 
to 28,710 bales, being 3,540 more sold to the trade than in the previous week. 
Notwithstanding the diminished stock, holders have sold freely, and the prices 
of American descriptions have been somewhat weake>. For Bahias there has 
been a fair demand, and a moderate business has been done in other Brazilian 
kinds, at previous prices. Egyptian have been steady, and Surats rather dearer. 
Yesterday was dull; prices, however, remain steady, and the sales from Friday 
to yesterday afternoon were 9,000 bales, all to the trade. 

The extent of the demand for sugar up to Friday, both from grocers and re- | 
finers, had been so considerable as to enable holders to realise the full prices 
asked. Of British plantation 1,500 hogsheads had been sold at an advance of | 
ls per cwt; 13,000 bags of Bengal obtained 6d to Is per cwt over last 
week's prices. The sales of foreign were 60 c.ises ordinary brown Bahia, 
at 15s in bond; 300 barrels Pernambuco, at 15s to 18s for ordinary to 
fine brown, and 22s for middling white; and Porto Rico, 130 hogsheads 
at 37s to 41s. Of Molasses, 480 casks have been sold at full prices, clayed 
Cuba obtaining 15s, Antigua 183, Demerara 163, and Berbice 153 6d per 
cwt. 

Jamaica coffee continues in very limited request, the sales not exceeding 20 
tierces. Of foreign, the sales have been more considerable, comprising about 900 
bags of La Guayra, at 47s 6d to 65s; Costa Rica, damaged 30s to 33s; and Ba 
hia and Rio, at 31s to 43s per ewt. 

In rice, a fair business has been transacted at previous rates. 
spices include 1,000 bags of black pepper, at 23d to 24d per Ib. 

At a public sale of tea on Thursday, 2,000 packages were offered, and ob- 
tained full prices; common to good imperial and hyson were 1d to 2d per Ib 
dearer. 

Of indigo, 212 serons Guatemala were offered for public sale on Thursday, 
and found ready sale at Is 8d to 2a 10d, a few serons obtained 33 to 33 5d per 
lb. 160 chests East India gum arabic sold for reduced prices. The sales are 
limited in Saltpetre, but 300 tons of nitrate of soda have sold at improved rates. 
A good business has been done in dyewoods at the rates quoted. The sales of 
turpentine have been large, and include 2,200 barrels at 63 9d. The demand 
for American rosin is more general, and 2,000 barrels have been purchased at 
28 1d to 28 4d. 

The business in oils has been chiefly in olive, of which 250 tuns have been 
sold at current rates, and palm oil, the sales in which amount to 1,400 tuns, at 
from 29/ to 30/ on the spot, and 30/ to 31/ to arrive. 

Tallow continues in steady request, and 400 casks have been sold at advanced 
rates, prices for Petersburg Y. C. being 46s 9d to 498; Taganrog 463 to 47s, and 
fine South American 45s 6d. 

BrimsTone.—A good business has been done, the sales amounting to 300 
tons, at 5/ to 5/ 7s 6d per ton. 

Dyewoons.—The transactions in dyewoods has again been extensive, the 
sales consisting 400 tons Campeachy logwood, at 8/ 28 6d to 6/78 Gd; 60 tons 
St. Domingo, at 4/ 19s to 5/ 153; 40 tons Cuba fustic at 7/108; 400 tons 
Savanilla, at 4210s to 4/ 128 6d; 100 tons Brewood, at 31; 50 tons small 
Nicaragua wood, at 7/ 103; and 100 tons Lima wood at 11/ 10s to 12/ per ton. 

Faruir.—Dried—The deliveries of currants continue upon the same exten- 
sive scale, and holders are very firm, anticipating an advance. For raisins, 
there is very little demand, and the deliveries are on a reduced sc:le. Some 
inquiry for low-priced figs. Green—Our market is bare. A parcel of Ter- 
ceira orangcs, held for higher prices —the only thing in the market; some sales 
made, at 143 per Russian box. Lemons, in small compass; higher prices 
asked, but not realised. Two cargoes of Barcelona nuts have been received, 
price demanded 44s; a little mvre inquiry for the article generally. Grapes 
continue to command high prices, in limited quantity. Onions moving off, at 
low prices. 

GuM.—160 chests gum Arabic sold at 5s to 63 decline. 

PROVISIONS.—The market for butter has been rather quiet through the week, 
but fine brands have brought 13 advance. A good demand still exists for 
bacon. Hams continue dull. The stock of cheese is almost cleared out. Beef 
has sold to a fair extent. Pork is neglected still. 

Rosin.—American has advanced, in the ab ence of arrivals, and common 
has sold from 2s 5d to 2s 6d, good bright Amber 4s, and fine 7s. 

Saco flour moves off slowly at 233. 

SALTPETRE firm, and nitrate higher; last price paid 123 6d, and since 
refused. 

Suxe_t LAc.—40 chests sold at 38s to 39s. 

Suumac.—The sales of all sorts amount to 1,000 bags at the quotations. 

Sxins.—Sales of the week, 2,000 salted B.A. and R.G.—Hides-—heavy ox 
3id to 34d, light 2id, cow 23d to 3d per 1b; 2,700 salted horse $s 9d to 9s. 
Yesterday the public sales went off flatly; the Brazil, North American, and 
West India hides were mostly withdrawn. 

Spices.—There has been an extensive demand for black pepper, and full rates 
obtained. 1,500 bags sold at 27d to 24d for light Singapore. 

TARTAR. —Higher prices are now demanded, the market being cleared of all 
the cream offering. 


The sales in 





WOOL. 


(From our own Correspondent.) 
Liverpoot, Jan. 27.—We have had a steady demand for foreign during the past 
week, and good useful qualities have brought full prices; but other kinds are rather 
easier to buy. There has been more inquiry for Alpaca, but no sales are reported. 








FOREIGN MARKETS. 








AMSTERDAM, Jan. 24.—Coffee—This article remains calm, and little ani- 
mation is shown, which, perhaps, must be attributed to the season. Sugar 
(Raw)—Last week, 183 baskets Java were sold at 23}f to 28f, and 128 boxes 
Havana at 28fto 32f. Dycs—Prices keep very weil. Tea—A little more 
inquiry for the lower descriptions of black tea. There was some more de- 
mand for rice, especially for the better sorts of Carolina, which sold at 14f 
to 15f. Hemp—Sales have been made of Venetian LCA at 64f, and T at 49f, 
toreceive at the opening of the navigation. Rapeseed with little business. 
Linseed was rather tirmer. In corn, the trade remains of little importance, 
and almost confined to sales for immediate want. Wheat 430f to 435f. Rye 
in somewhat better demand. Nothing was done in barley, oats, and buck- 
wheat. 

Havre, Jan, 24.—Cotton—A fair business has been transacted this week, 
at steady prices ; towards the end there war, however, less buoyancy. Sales 
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isweek, 8,000 bales; present stock, 47,500 bales, against 32,000 bales last 

ear, and 48,500 bales in 1846. Coffee—Transactions are limited to the 
equirements for immediate consumption ; prices unaltered. Sugar—A 
littie lower. Rice—The market has been heavy. Indigo—155 chests have 
been sold during the week, of whic! 125 chests Bengal, at from 5f 25¢ to 7fy 
apd 30 chests Madras, at 2f 75¢. Tallow—125 casks yellow Russian, prin- 
cipally on delivery, were oat from 64f 75¢ to 66f, and 170 casks in public 

tion, fetched 62f 26¢ to 64f 50c. 

 aeene. Jan. 24.—Coffee—For the current wants of the trade, 3 100 
bales have been sold during the week, at very firm prices. Sugar—3,700 
boxes damaged Havana were disposed of in publie auction, whilst only 600 
bexes Havana and 50 chests Bahia were done privately. Prices are but 
with difficulty sustained. Rice remains calm. Cotton has met with an 
improved demand. 


8ST. PETERSBURG, Jan. (3 O.S.) 15. 


THE WEATHER.—10 deg. to 11 deg. frost, Reaumer—very little snow. 
Being holiday time, independently of other reasons, there is not much ani- 
mation in business. The unwillingness on the part of exporters to enter 
into the «ngagemeots usual at this period of the year continues unabated ; 
and it becomes an impo:t»nt question, how farthe Russians, thus deprived 
of their ordinary foreign resources, will Le able to bring down, for next 
season, the produce known to exist in the interior; this applies especially 
to flax and hemp as being expensive and slow articlee to move. 

FLAx.—There was a seller on contract at bk ro. 80 cash (251 188 2d) f.o.b., 
exclusive of interest and deleredere, for 9 heads, but not a favoured one. 

Hemp.—German and Norwegian houses appear to have bought on con- 
tract a short time siice. There are sellers for cash at 80 bk rs for clean 
(251 38 2d), 75 bk re for out-hot (231 14s 6d), 65 bk ra for half clean 
(1917s 10d), f.0.b., exclusive of interest and deleredere. 

TALLow.—300 casks have been done for August delivery at 116 bk rs, 
with 10 down (35/14. 7d f.o.b.) 200 for May and June at 110 bk rs, and 100 
at 109 bk rs money (34/ and 33/ 14s, exclusive of interest and deleredere, 
f.o.b.) Tallow 47s 3d to 47s 6d on spot, 44s last three months. Clean 
hemp 35/ 10s and 364 Out shot 33/, and half clean 30/. 



























BOMBAY, Dec. 14. 


We had the pleasure in our last of reporting on a very steady market for 
imports, and we have now the further satisfaction of advising increased 
briskness, with every prospect of a gradual general improvement throughout 
the season. The overland mail from London of the 7th Nov. arrived here 
only this morning, and although the accounts are less favourable than we 
had hoped for, still there is nothing in them that can in the least degree 
affect this market. Our produce market is in a state of great depression, 
and mus: continue so until more settled intelligenee comes forward from 
Europe. 

Renenva,~Qoenett Woor.—The dall and declining state of the market 
for this staple, reported in our last, has continued through the fortnight, 
though we have had somewhat more doing in it, the decline in prices and 
rates of freight that have taken place having induced parties to operate to 
a limited extent, both for England and China. The following is a list of 
such purchases as we have heard of, and the prices of the day are as 
quoted :—150 candies Mangalore, at 81rs; 450 candies Compta, at 85re ; 
150 ditto, at Sirs; 100 ditto, at 84irs per candy. 

FREIGHTs.—To London, 3/ 15s to 4/1; Liverpool, 37 123 6d to 3/ 15s per 
ton. 

EXcCHANGES.—London, at 6 months’ sight, 1s 10}d to 16 1034; at 3 
months’ sight, at 1s 94d to 1s 9§1; at 1 mouth’s sight, 1s 83d per rupee. 


CALCUTTA Dkmc. 7 
(From the Bengil Hurkaru Price Current.) 


The effeet of the home commercial crisis on our mercantile community 
has been most disastrous. Nine commercial firms of this city have been 
compelled to suspend payments, though in some instances not without a 
confident expectation of being enabled ultimately to meet all their liabili- 
ties. It has been deemed desirable for the present to have the affairs of 
most of these houses vested in trustees, fur the benefit of the concerned. 

There were serious apprehensions of the crisis extending to the bazaar. It 
is, however, satisfactory to state that the effects there have been less impor- 
tant than might have been expeeted from the discredit attaching to all 
agency drafts, and the loss and inconvenience experienced by the holders of 
paper on the houses that have been compelled to suspend payments. 

The indigo season hassexrcely opened, only one sale of consequence hav- 

ing been made. Sugar has latterly engaged more attention, a slight de- 
cline in prices induciog remittersto purchase more freely. Silk remains 
neglected, and Coralis, though now large in stock, find no buyers. Silt- 
petre is taken frecly for America, and sales for England and France, to a 
moderate extent,have also been made. Jute sellslargely. Linseed is rather 
higher. There is fair demand for America for other staples, as lac dye, hides, 
ginger, gunny, &c. 
It is a favourable cireumstance in the present state of affairs that the 
money market is still ina comparative easy position. There is, however, 
much caution shown on all sides, and no disposition to loan out fands ex- 
cept on undoubted and tangible security. 

Exchange transactions have been limited in extent. Tonnage has been 
scarce, arrivals come in slowly. Tire rates of freight have coasequently been 
Well maintained. For sugur and rice 62 10s to 7/ have been paid to London 
an‘ Liverpool. 

InDIGO.—The only transactions of importance in the new indigo has been 
made by private svle:—F. Saupin, Kalleghatta, Kishnagur.—L. about 100 
chests at Co.’s rs 130 perf. md. The mark last year sold at Co’s rs 147-13 
perfimd. There has been no disposition to buy for England under present 
circumstances. The Americans have been purchasers of a few native lot:. 
£xports from Ist to 30th Nov. 1847. 
Great Bribaie crccssssescscrssece 
North America......... 
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= Total ...sceseersessncvsvssereessereessessersessnneseseees 322 _ 1,180 
_ SuGaR.—There has been a fair inquiry for Benares sugar, and more dispo- 
sition to buy than at any time during the past month ; first quality is with- 
out much change, the best now inthe bazaar selling at company’s rs 9 to 
a oe md. In ae a means the decline during the past fortnight 
annas per maund ; aad the lower qualities 

an q lesmay be had at even a greater 
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THE ECONOMIST. 


of customs, which intimation occurred simultaneously with the attendance of the 
officer for that purpose on the foltowing day. and in order to prevent the re- 
currence of similar occurrences, the authorities at the custom house have had 


been arranged that the officers of the revenue at the outports shall, on the ar- 








[Jan. 29, 
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MISCELLANEOUS. 





Live Stock IN THE Unrrep Kincpom.—From M’Queen’s Statistics of the 
British Empire, we learn the enormous value of the live stock in the kingdom, 
It appears that there are 2,250,000 horses, of the total value of 67,000,000), of 
which more than 1,500,000 are used in agriculture, and that their value ig 
45,000,000l. The number of black cattle in the kingdom is about 14,000,000 to 
15,000,000 of the value of 216,000,000/; the number of sheep 50,000,000, whose 
value is estimated at 67,000,000/; and the extent of the capital invested jn 
swine is still more extraordiaary, when we reflect how little it is thought upon 
or taken into account. The number of pigs of all ages, breeding and rearing, ig 
calculated to be upwards of 18,000,000, which, taking one-third at 2/ each, and 
the remainder at 10s each, gives a value of 11,870,000/ as the capital invested 
in pigs alone, making the total amount of capital invested in the above species 
of agricultural stock, 346,270,000/. 

Nsw Species OF FLAXEN THREAD.—A letter from Leipsic (Saxony) of the 
14th says :—* The owner of some spinning mills at Berlin has lately brought 
into the market a new species of flaxen thread, which is extremely long and 
silky, white in colour, and spun and died with extraordinary facility. This 
primary material, which possesses, even in a superior degree, all the qualities of 
silk, is likely to compete with it from its simple and rapid fabrication, and from 
its price being very low as compared with that of silk. The appearance of this 
new article of commerce has caused a great sensation among the dealers at the 
fair of Leipsic, and an Englishinan has offered the inventor 20,000/ for his secret ; 
but this was refused, as the owner intends to reserve to himself all the benefit of 
his discovery. 

REPEAL OF THE NAVIGATION LAWS —MOVEMENT AMONGST THE SEAMEN 
—The movement made by the mas‘ers, mates, seamen and shiprights of Shields, 
to resist the threathened alteration or repeal of our navigation laws, will be joined 
by the seamen and shiprights of the Thames, who have determined to lay before 
her Majesty a memorial, setting forth the consequences of such a step. Upwards 
of 10,000 seamen from the Tyne are now in the port of London, who are 
pared to act upon the resolution passed at the meeting which they held previous 
to their leaving the Tyne.—Shipping Gazette. 

ARRIVALS oF Specter.—Among the recent arrivals of specie which we have 
had occasion to record from various parts of the world, have been some from the 
East Indies, and from the opposite quarters of the globe, both in North and 
South America. One has since taken place from New South Wales by the vessel 
Thomas Arbuthnot, arrived8in the Docks from Sydney, consisting of four cases, 
consigned to one house in the metropolis. It is customary for packages of specie 
imported into the out packet ports to be sent on arrival to the Bank of Eng- 
land, due notice of their removal being furnished to the Bank authorities by 
the officers of the revenue at the port of arrival, and also the customs authori- 
ties in London, on which occasions attendance is given at the Bank by an officer 
of the department, deputed for the purpose of making the necessary examina- 
tion on the part of the revenue of the packages, which have not previously been 
opened, and are understood to contain the private and valuable property only, 
and no customable articles, and also making an official record of the same having 
been done. Ina recent instance of the arrival of some specie at Southampton 
from the United States of America, and forwarded to the Bank of England, the 
packages were delivered to the owners previously to any intimation being re- 
ceived that they were to be retained for examination in the presence of an officer 


under consideration a mode of proceeding in future cases of the kind, and it has 


rival and landing of specie from foreign countries to be forwarded to the 
Bank of England, attach a card to each package (removed under official | 
seals), signed, and also sealed by them, on which they are to inscribe the words, | 
“For examination by the officers of customs in London,” the usual advice being 
at the same time forwarded to the Custom house authorities in London, in order 
that an officer may be despatched to the Bank to release the packages from the 
custody of the crown. An official notitication of this arrangement has been 
given to the authorities at the Bank, and instructions forwarded to the officers of 
the revenue at all the packet poris to the same effect.— Times. 

THe Tea Duty.—TuHe Lats CommerciaL Crisis. —Mr Cardwell was in 
Liverpool on Thursday, and had a loug conference with the Association for ob- 
taining a reduction of the duty on tea; and it was announced that the Liverpool 
deputation on that subject were to be in London on Tuesday next, pursuant to 
an appointment made by Lord John Russell. In the afternoon a meeting of 
merchants and others was held in the fown-hall, to confer with the Mayor on 
the nature, the extent, and the arrangement of the evidence to be adduced be- 
fore the committee of the House of Commons on the causes and effects of the re- 
cent commercial distress. Mr Brown and Mr Henry, the two members for 
South Lancashire, as well as Mr Cardwell, were present, and the deliberation 
lasted upwards of an hour. 

SALE OF THE SHips OF Messrs. B\rTON, IRLAM, AND Hicatnson.—The 
whole of the ships belonging to this firm were put up for sale by auction, on 
Wednesday, in Messrs Littledale’s sale-room. The attendance was numerous, 


and all the vessels, except two, were sold at prices which varied considerably, 
according to the age and condition of the vessels, 


THe Porr of Newcastie,—A public meeting of the merchants, coalowners, 
&e., of Newcastle, was held in the Guildhall of that town on Wednesday, to 
oppose an attempt which it seems is in contemplation to separate the porte of 
the Tyne into two ports for customs regulations, which, it was alleged, would 
afford no additional accommodation to the commercial men of Shields, while it 
would inflict serious ixjury on Neweastle. The feeling against the proposed 
division was unanimous at the meeting, and a memorial to the Lords of the 
Treasury against the change was agreed to. 





THE PENNY Post AGE.—Estimate of the number of chargeable letters de- 
livered in the Uuited Kingdom in each year from 1839 to 1847." 





: Annual Increase. 

Year. Number - a ce AN eS EN, 
of letters, Number Per centage reckoned 

of letters. on the number for 1839: 

1839 esresses 76,000, 000F .esececceeee eve eeeceeeee oe 

1840 seveereee 169,000,000  ...cceceeeee 93,000,000 cccesecee 123 per cent 

1841 eeseseee 195,000,000 e 27,500,000 60 

1842 sesococe 207,000,000 10,500,000 4@— 

1843 wseueeee 220,500,600 13,500,000 1s — 

1844 242,000,000 21,500,000 2— 

1845 271,5 0,000 29 500,000 oC 

1846 299,500,1000  ssossereeees 28,500,000 37 _ 

1847) ccceccvce 322,000,000. ceoccecce sce 22,500,000 seeroee 30 — 


_ * The estimate for 1839 is founded on the ascertained number of letters for one weelt 
in the month of November, and, stric'ly speaking, it is for the year ending Decem 
ber 5, at which time 44 was made the maximum rate. The estimate for each swbse- 
quent year is founded on the ascertained number of letters for one week in each galen~ 
dar month.—(Vide Re:urn to the House of Commons, No, 586. 1847.) 


t This is exclusive of about 6,500,000 franks. 
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tallow, and timber. 
Ashes duty free 


Jamaica, triage and ord, 
Per CWE, LOND ss. see reeeee 
good and fine ord .... 
low to good middling 
fine middling and fine 

Berbice and Demerara 
triage and OFd...... sees 
good and fine ord.... 
low middling to fine.. 

Ceylon, ord to good .... 
plantation kind...... 

Mocha, fine ..e-.as0.- 
cleaned garbied...... 
ord andungarbied.... 

SuMausia cooe.coccceess 

Padang cscoscerses 

Batavia ..cccccscsccece 

TROBE cccvccvecceses 

Brazil, ord to good ord,. 
fine ord and coloury.. 

St Domingo .......... 

Cuba, ord to good ord .. 
fine ord to fine ses... 

Woste RiCs cccvcccecces 

La Guayre .coccccccess 

Cotton duty free 

Surat..cosccceesssper lb 

Bengal,...ccocssccssee 

Madras weccecssvesess 

POPBAM ccccccvepeeses 

Bowed Georgia ......0 

New Orleans .....ss00. 

Demerara .... 

St Domingo .. 

Egyptian ..cccosseese 

SMPTMA cecercoe. coor 








CocHINEAL 
Black woes. per lb 
Bilver .cccssseee 
Lac Dye 
D T .sccse-coe perld 
Other marks .......+ 
SHEetiac 
Orange eeveeesp cwt 
Other sorts...eeesees 
TurMeERICc 
Bengal...+. percwt 
GN \s6ede cb sacaes 
Java and Malabar.... 
Terra JAPONICA 
Cutch, Pegue, gd, pewt 
GHEE. - sccvcccvcese 
Dyewoods duty free 
Loewoop 
Jamaica......... per ton 
HOMdUrAas coves see cee eee 
Campeachy... 
Fusfic 
Jamaica ........per ton 
CUBR ccc cecceeccoccs cee cee 
NicaraGcua Woop 
Lima ......+....per ton 
Other large solid ...... 
Small and rough ..... 
Saran Woop 
Bimas ...+0+. per ton 
Siam and Malabar ... 
Brazit Woop 
Unbranded ... per ton 
Fruit—Almonds 





DOW .rcccccccsce 
OlD cee coe reeves vovees 


DICROF cccccececccecce cee 


Zante & Cephal, new 
Patras, MEOW os. .ceeeeee 
Figs duty 158 per cwt 
Turkey,new, p cwtd p 
Spanish cisssesessereee vee 
Plums duiy 208 per cwt 
French... per cwt dp 
Imperial cartoon, new 
Prunes, duly 7s,new dp 
Raisins duty 15s per cwt 
Denia, new, p cwt dp 
Valentia, new ......++ 
QA ceccceccsccescesee 
Smyrna, black. new... 
red Ches. ww. 
Sultana, new.. oo 
Muscate!, new ... s+ 
Flax ? free 
Riga, P T R....pert ton 
: St Petersburgh, 12 head 
Saal 9 head 
+i Friesland .scossessess 
| K Hemp 4uty free 
} ; St Petersb, clean. p ton 
OUESHOD coe esevee see ees 
halfcleaned . 
Riga, Rhine ... te 
© OMilla, SEE vee reereeceecee 
Bast In tian Sunn. 
BOMBAY 00.208 vse reece cee eee 


BRC occ coe vee 000 coe ven 000 200 vee 













TIMES’ 
Weekly Price Current. 


Gas” The prices in the following list are 
(| carefully revised every Friday afternoon, 


25 
42 
58 
85 


25 
38 
48 
31 


35 
22 
25 
27 
30 
25 
29 
27 
25 
32 
29 
28 


cocooc 


escocoo 


Drugs & Dyes duty free 


rr) 


43 


18 


Jordan, duty 25s pcwt, 


0 


Barbary sweet.in bond 2 
1 


Currants, duty 15s per cewt 


0 40 

0 54 

0 80 

0 128 
0 35 

0 48 

0 65 

6 33 

0 78 

@ 82 

0 63 

0 45 

0 24 

0 28 

0 42 

0 35 

0 28 

0 32 

0 30 

0 30 

0 60 

0 50 

0 60 

23 0 

Ss 6 

& © 

6} 0 

44 0 

44 0 

0 Oo 

0 0 

6 0 

0 0 

0 6 

4 5 

10 2 
: @ 

0 47 

0 39 

0 15 

0 19 

0 18 

0 20 

6 10 

e £ 
0 4 
» § 

0 8 
10 6 
10 69 
le 15 
0 13 

0 10 

0 15 

0 13 

0 50 

s lt 

15 10 
0 0 

5 2 

16 «(I 
18 61 
igs 2 
18 38 
13 O 
0 10 

- = 

10 #61 
8 1 

14 2 
0 0 

0 0 

0 (O 
16 0=Oo8 
2 8 

s£ 
0 62 

0 0 

0 (Oo 

0 55 

10 36 
6 86 

10 39 
0 28 
0 40 
Ss 
28 

0 18 


by an eminent house in each aepariment. 


LONDON, Fatpay Evenine. 
Add Five per cent to duties, except spirits, 


First sort Pot, U.S.pcwt 30s 6d 3is 0d 
Montreal ...cesss.00. 30 6 31 
First sort Pearl, U.S... 36 0 36 
Montreal,....,.-+0++ 36 0 36 
Cocoa duty B.P. 1d p lb. For 2d. 
Trinidad ...... percwt 40 0 50 
Grenada .....--seee00- 388 O 46 
Para, Bahia,&Guayaquil 30 0 42 
Coffee duty B.P,4d plb, For. 6d 


0 
6 


occoosesosoos oocoo 


— 


* 


ooo os 


coo 


> 


oso 


ecoesoscfo 





THE ECONOMIST. 


Bb A and M Vid, dry 
Do.& KR Grande, salted 
Brazil, Ary... ... +00 see eevee 
Arysalted... severe 
BAltCM 2... .00 cer eee 
RIO, OEY 000.000 000 ccc cee ces eee 
Lima & Valparaiso, dry 
Cape, salted .....cseoceeeee 
New South Wales 
New York ... 
East India ...... 
Kips, Russia, dry .. o coeeee 
S America Horse, p hide 
German ... 06. ceeeeeeveree dO 
Indigo duty Sree 
Bengal ... sess Per B 
Oude ...... . 
Madras ... 
Manilla.... oo 
CATrACCAS ...cccccecsessssrecee 8 
Geatomals cccccevesemeesees 1 
Leather, per Ih 
Crop Hides ., 30to 40% 
do. 50 65 
English Butts 16 24 
do 28 36 
Foreign do .. 16 25 
do 28 36 









waccoorcooocosoce 





do eee. 40 60 
do sees 80) 100 
Dressing Hides.....esees 
Shaved dO ...cc-ceve 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per jh 
do fast India ........ 
Metals—COPrER 
Sheathing, boits, &c. th 0 
Bottoms ...... 
Oe cco en eivirremvence 
Tough cake,...p ton £98 
THe severe crstercccenrtrecne OF 
IRON, per ton £ 
Bars, &c. British..... 8 
Nail rods... oo 9 
Hoops.. oceveee 
Sheets.. meee 16 
Pig, Nol, Ww ales aw 8 
DOTS, BO. cecccstecteicee 7 








Pig, No. 1, Clyde .. wwe © 
Swedish. in bond...... 11 
LEAD, p ton—Eng, pig 18 
GIT  .. ccceccsvess 19 
red lead ...0...00% 19 
WHIRO GO cereccsece 28 
patent shot ...... . 20 


Spanish pig,in bond 16 
STEEL, Swedish, in kgs 14 
in faggots saan 96 
SPELTER, for. per ton 19 


0 
1 
0 
l 
0 
0 
CalfSking .... 20 35 O11 
1 
1 
( 
( 
0 
8 
1 
0 


Hides—Ox & Cow,perths da 


TIN duty B.P. 3s p cwt, For.6s 


English blocks, pton 82 

WUD sc cverenes -. 83 
Banca, in bond...... 81 
Straits GOcaas eter sl 


TIN PLATES, per box 
Charcoal, 1 C ...... 288 
Coke, SOs. vceese O 

Molasses ¢"/y B.P. 583d, 

West India, d p, perewt 13 

Refiners’, forhome uee, fr 17 

Do export (on board) 6d 16 

Oils—Fish 
Seal, pale, p 252 gal dp 31 
Brown and yellow...... 24 
Sperm oe .cecrecsecereeeeee O2 
Head matter . 83 





Cod. cove 25 
Sou hi Sea. eeecee . % 
Olive, Galipoli...per tun 43 
Spanish and s‘cily ...... 42 
PATER ose coo.cce mn tor 32 
Cocoa Nut. cccccsccsces 5S 


Seed, Rape, ‘pale eceseccee OD 


ENED coenitaicicaietnsintuic U2 


Black Sea eee cee eee p qr 45 
St Petersbg Morshank 43 
Do cake, p 1000, 3thea 13/ 
do Foreign . --perton 8 
Rape, dO cevcecccccsecceese 
Provisions 
Ali articles duty paid. 


Butter—Carlow......s000. 949 






Cork.. - 92 
Limerick... evccescececcccs 9O 
Freisland, fresh . sceemee 
Kiel and Holstein, fine 94 
BWOP ccvcecsrscsevcrcestecers © 
American & Canadian 0 
Bacon,singed—Waterfd. 64 
Limerick cco cceccoctecescce 68 
Hams— Westphalia ...... 70 
Lard—Waterfordand Li- 
merick bladder ...... 84 
Cork and Belfast do... 80 
Firkin and keg Irish... 0 
American & Canadian 48 
Cask do dO seers 48 
Pork—Amer.&Can. pb. 0 
ANTOTIO’N cccccccceceeceeeee 60 
Beef—Amer.& Can. oe te 90 
UnfeviO? cccreccccecsccccee FO 
Cheese—Edam .. 
GOudA cco cee reccsccssccsore 42 
Canter ...cocccccccsssecceee 20 
American eecceee - 42 





Rice duty free until ist ‘March, 


Rengal, — per ewt... 10 
Madras ceccosssecscssecreees 8 
STAVE coccccrescccccsescsvecce 8 
Sago duty 6d ner ett. 
Pe, PET CWRrerccresecoeees 23 


a ones iS 
Saitpetre Bengal pcwt 39 
eps dras ... Sbcesicen WO 


NITRATE OF Sopa voce 86 










































a + ¢ | Seeds sda@isda 
34 «0 : Caraway a — 32 0 37 0 
23 «0 34 English w....0s00000- 38 0 42 0 
349 3F) Canary ...ccccoee per qr 64 0 68 0 
2 0 35) Clover,red ..... percwt 36 0 48 0 
2 0 24} WEED ccitennmin OO 6 & 06 
4 0 5 | Coriander .......cccovse 16 0 20 0 
4 © 5 | Linseed, foreign... perqr48 0 56 0 
li 0 7 TE nian € 6 6 8 
i$ : i Mustard,brown...p bush 1¢ 0 12 0 
2} TS eeestancecee § 3 WH 6 
» : ony Rape per last of 10 qrs £30 0£34 0 
| dut e 
s ; PU Baaiea Se. ove oS 7 0 ll 0 
GONAtED we. eeessecereereee S 6 14 0 
} Cossimbuzar ... 8 0 12 0 
0 5 6 | Comercolly ... scree 8 6 13 6 
ae China, Ttsatlee ......... 11 0 16 0 
: : | Raws, Lombardy, Ist... 18 0 20 0 
Do 2nddo .. 14 © 17 © 
04 3] Possombrone ....0.... 17 0 20 0 
9 310 White Novi........... 18 0 20 0 
Naples Royals, ist qu. 17 0 18 0 
8 1 0 Do 2nddo 15 0 16 0 
rs : : DelegOA aimee 15 6 WO 
7 Se 13 017 0 
2 110 French...... itm © ee Bs 
10 1 2 | Oncanzines 
9 ; 3 | Piedmont, 20-22 ..... 22 0 23 0 
¢ | Do 24-26 ....0. 23 6 22 0 
: : ; | Lombardy, 20-22...... 21 0 22 0 
Do 28-30... 18 0 20 0 
P So fot | French, 24-26 ...... 0 0 0 0 
» 9 12! Tram, Lombardy, 22-24 20 0 22 0 
10 1 2 Do 26-2819 0 20 0 
: _ A Brutias—Shortreel .. 9 0 13 0 
S Long do ...... umm 9 @ 8 € 
914 PORE Kawi 8 9 9 'O 
s hoon. Pumnaee, duty 5s 
1 0 6 ~ cwl... perlb bond 0 33 O 4 
= oS PEPPER, du ty 6d plb 
oo Black—Malabar, half- 
h 2 Wa @ RO 8 
o 0 0 an : aan 24 0 2 
6 é 5 Sumatra denavned mw tems = 
. White, ord to ‘tir 16 we 0 34 0 73 
10 0 0 GINGER duty B.P.5s p cwt, For. 10s 
10 0 0} Bengal, perewt...bond 25 0 50 0 
0 0 0 Malabar ... ee 0 75 0 
10 4:10 | Jamuica..... 0210 0 
10 0 @ |  Barbadoes ...... 0 36 0 
76 001 Cas. LiGNEA duly B. P. ‘td p Ub, For 3d 
5 11 10 ord to good, pewt...dd 58 0 68 0 
o 00 fine, sorted.......s008 70 0 72 0 
0 0 ¢ | Cinnamon duty B. P. 3d p tb, For. 6d 
10 0 © | Ceylon, per lb—Ist ..dd 3 2 4 10 
10 . o SOGONE crvccccescrcresciceee 32 8 3 8 
“ - ; third and ordina ATY scx cee . Ss 3a 
7 e > Croves, duty &d, per Ib s , 
1 6 Amboyna&fBencoolen 1 2 2 0 
ct | Cayenne and Bourbon 0 6 0 73 
15 20 0 | Mace, duty 2s6d,perlb 2 3 3 6 
| Nurmec 2 
0 0 0; engarthea, te rib. mn 23 40 
* ; > | shrivelled andord..... 1 0 1 6 
0 82 0 | Spirits—Rum duty B. P. 8s Td p gall 
{ For. 15s 4d oF 
Od 298 ea! Jamaics, 10 to 20, , 
6 per hele pos: e 
- - 6d 30 BO 40 cccceszecsccrceee 39 F 4 0 
7 "e fine marks ...... 41 56 
0 Demerera, 10 to 20 ‘0 Pp 2024 
o 22 0 ot here ys TE 
oF 8 | Leeward I. 5Ut50.. 19 21:10 
? : Bengal, proof, witheer. 1 9 12 11 
6 31 10 B ie Bini Tike F; 
10 2710 randy uly los pga 
0 $3 0 Ist brands, 183%.....0. 510 6 0 
0 83 10 | IR39..ccccce 510 6 O 
or WG. 6 0 6 8 
. 2% ium ** 68 
10 44 0 = BOGRiccence 6 1 b S 
0 4210 Vintage of 1844..., .? 89 
10 33 0 — 1845.00 56 5 8 
0 58 0 Geneva ....6 mundus 8 8 FW 
0 39 10 PRE cmae § 6 3 9 
10 2315 Sugar duty B. P. 14s or 16s 4d p cwt, 
Ga 46s Od For 208 or 233 4d 
0 43 6 WI,BP br dp,pewt 33 0 36 0 
5, 13/108 MIGAGIING  aicccvessereeee 37 O JD O 
0 16 15 good and fine.......... 40 0 46 0 
0 610 Mauritius, brown ... 27 0 35 0 
| FOLOW ... vores 56 0 39 6 
| good and fi ne yellow... 10 0 47 0 
0 104s 0 Bengal, br......ccccccseee 29 O 32 6 
0 9F 0 yellow and white ecco 33 0 48 0 
0 92 0 Madras, brown ......0... 27 0 31 0 
000 yellowand white ...... 31 6 47 0 
0108 0 Java, brown anc yellow 35 0 41 0 
0 00 grey and white........ 42 0 46 0 
0 00 Manilla, brown........+.. 36 @ 37 : 
0 67 0 yellow and wh Lite soo. 38 0 44 «=D 
0 64 0; Rio, brown and yellow. 34 0 37 0 
0 76 0 WIC cee seecereeeers 3 43 : 
Pernam, brown an 3 
0 86 O White cscs : 44 0 
0 86 O Bahia, brown and yellow 34 0 37 6 
0 0 0 white ......+00+ 58 6 44 6 
0 56 0 Havana, brown & & ye . 34 > : 
0 52 0 white ..... 49 9 
0 60 Porto Rico, low an nd ‘mid 35 0 39 0 
0 70 0 good and fine... 40 0 46 0 
0100 0 REFINED duty Br. 18s 8d or 21s, 
0 85 0 Por. 26s &d or 308 
0 52 0 Bounty in B.ship, percwt, refined single 
0 48 0 17s, double 20s, bastards \4s 
0 24 0 | Do loaves,8 to 101b free 553 Od 68s 0d 
0 60 0 Equal to stand,12to 141b56 0 58 0 
1848. Titlers, equal to stand 56 0 O 0 
6 15 6 Ordinary lumps, 45 Ib .. “a : 55 0 
0 10 0 Wet JUMPS ssrceresservereers 52 0 0 
0 16 0 Pieces «2.00000 ee -40 0 51 O 
| Bastards... .27 0 39 0 
0 21 0 TreRele cecccecccesedsccceree 16 @ 323 G 
0 20 0 | Inbd, —= vs, 1 to4 ib 40 0 48 0 
O B21 6 | GID LOMVES cevcccccscsrceeee 34 6 35 O 
6 30 6 | 101lb do ... ° - 33 0 33 6 
6 4 0 BGM Ge cecccccereccces 93 GO 8 8 











| 
| 
| 


SUGAR—REP. conta. bd 








‘ a 
Titiers, 20t02S io ..... 30 6 31 
Lumps. 41 to 43)b......... 50 6 0 
Crushed . exswsves 29 0 30 
No. j 8 « - 2 6 0 
Dutch superior ... 286 «(4 
No.1 28 9 #@ 
es Din 26 0 37 
Belgian crushed, No. 1 2% 6 #0 
J 0.2 27 0 g 
PHOCOS 02 00 cor cocccrecseover; 24 0 25 
Bastards.n.eeserecesesee 17 6 18 
I Lnicisnicccinwien 1 & 8 
Tallow 
Duty B.P.1d, For.\s 6d p ewt 
N. Amer. melted, pcwt 44 9 48 
St Petersburgh,new \C 47 6 47 
i a eee 43 0 43 
Tar—Stockholm, p bri... 17 3 17 


Tea duty 2s1d 


Bohea Canton, per lb, bd 0 1 


Congou, ord and com... 
middling to fine ...... 
Souchong, ord to fine ... 
POUCHONG 00. 000 000 00+ v00 vee 
CUBED sce cicee ee cer cee ccecee 
Pekoe, Flowery. ove 
OTANZE!) 00 cee vee eee 
Twankay, ord to fine ... 
Hyson Skim cece owes 
Hyson, common .......+. 
middling to fine 
Young Hyson.. 
Imperial ...... 0000 ove 
GUNPOWMET  aieeee secre eee 
Timber 
Teake, Afr. duty 0s pld 
Oak, Que. duly 1s p load 
Fir duty B.P. 18 p load, 





























0 
09 
0 8 
0 
0 6 
oY 


; & 
1 6 
0 8 
Oil 


~ 


n 0 


For. 208 


etceoooma 


— 
Soe SOote Ome OP wTDoOrw 


~ 


Riga ......perload 47 0 0 
Dantzic atu Memel... 4 0 4 10 
Swedish aeccccocccccoceee 310 3 12 
Pine, Quebee, red........ 4 2 4 5 
yellow... 310 4 0 
Miramichi & St John's 410 0 0 
Wainscot Logs,1sft..each 510 0 0 
Lathwood duty B.P. 1s, For. 328 fm 
Memel, &c. ........fm 9 0 € 0 
Deals duty B.P, 2s p ld, For. 1168 
Gefle, l4ft 3in by ¥ ... 30 U 32 0 
GOSCRRGEN ccc ccccccecceee 386 GO 2H @ 
Quebec yellow pine 
first quality ..s.h. 17 0 18 0 
SECON dO o..000.-.0- 12 O 12 10 
White snruce,..... 120 18 0 21 0 
Dantzic deck..... each O18 1 & 
Staves duly free 
Baltic...... per 1200... 95 0105 0 
Tobacco duty 3s per |b 
Maryland, per tb, bond 
fine and good coloured 0 6 0O 0 
coloury ‘ 06 00 
light brown and lea ‘aly 05 05 
Virginia 
fine Scotch & Irish spi 6 0 0 | 
good middling do...... 04 04 
ordinaryto middling... 0 2} 0 34 
Amersfoort for segars, ke. 05 010 
Havanaand Cumana... 1 1 5 @ 
Cuba (fine) .. e 3s 24 
Havana cigars, bd duty xs 5 0 14 O 
Negrohead ees. ode 02 010 
Turpentine dats For. Spirits 5s 
Rough ...-....perewt 8 0 8 6 
English Spirits, without 
GREED ccccces-ceocces WH 6 BB O 
Foreign do., with casks (8 6 39 0 
| Wool—Enctisn 
Fleeces, So. Down hogs 11 0 12 10 
Half-bred hogs ......... 12 0 13 0 
Kent fleeces ..... lol Il O 
S. Down ewes &wethers It id ll O 
Leicester dO .......e.00. 6 0 910 
Sorts—Clothing,picklock 15 0 16 0 
Prime and oP yicklock 12 10 13 10 
. hoice. ° - 1810 12 0 
cup JOT coces 10 10 Jl O 
Com! ving-- “Wetherm: at. 460 «1410 
PICHIOOR ccccecccceccesse 1B OG 98 10 
COMMON coe secseceeeeee LL 1 12 0 
Ho’ meter wate 8 Oe 
Pickiock ma ching ; 0 14 0 
Super GO seeeee 11 10 12 10 
ForEIGN—duty free 
Spanish, per lb 
Leonesa, R's, F’s,&8S 1 8 2 6 
Segovia cocmces § & § G 
Soria seeoees zx S 
Caceres man 282 2G 
ee a a 
German Fleeces ........ 18 110 
e Istand 2d Klect 210 38 19 
Saxon PTI oe cee cee nee 2 4 2 6 
Pm secunda ........ 116 2 I 
a \ tortia m See a 
(Electorai.. 2 4 3 4 
iia prima ..... 110 2 2 
a }secunda .. 1 4 I 8 
aan *? ee sccone (8 = : j 
‘ MTRREIE? Benseee Uv 2 
nonenion |e tt Td 
Fribs ...... 010 11 
Australian and V D L 
1st Combing &C lothg. 110 24 
2d do anse ye he 
3d do oe a OH. 2S 
in —— cepescecceccese © 496 O G 
Lamb. re 24 
VD Land, Tat ¢ Combing >. 8-4 
2d do eee cece 010 1 § 
3d GO cercccccecescee 010 14 
LAMD 000000 00: 000 0000s 000 .s 2s 
CAPO coc ccees 93 1 1 
Wine — 5a 6d per « wh bh & Lg 
POrteccsecesscerees per pipe 17 2 9 
Clare: eoeee mene 43 6 
BO idmiinwtrn 6 5 
Madeira... 0. pipe 18 9 55 9 
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[ Jan. 29, 


STATEMENT 


Of comparative Imports, Exports, and Home Consumption of the following articles, 


from Jan. 3, to Jan. 22, 1847-8, : 
FOR THE PORT OF LONDO 


















showing the stock on hand on Jan. 22 in each 


N. 




















wear. : : th 
GAS” Of ose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. ‘ 
East and West Indian Produce, &c. 
SUGAR. ee aa Aihiet 
ee ~ [mported { Duty paid Stock. 
| British Plantation. | 1847 | 1848 1847 1843 1847 | 1848 
| tons tons tons | tons tons tons 
| 1,258 3,410} 3,107 | 5,780} 3,197 | 18,067 
| 2,499 3,996 } 3,238 2.455 | 8,131 | 15,192 
| 2,665 | 2,055] 2,227 1415 | 3,933 | 8,123 
1 in a 2,001 642] we - 
| } 6,422 9,461 7 10,573 10,292 | 14,261 | 41,382 
| aicenienenne potas a | eee 
1] Foreign Sugar. b Exported — 
| Cheribon, Siam, & Manilla ... ose 256 85 1,343 \ 3,707 
PTA VANA ..0..e ccc cce cee ere cee cceseeoes| 780 35 99 | 7,495 | 12,613 
Porto Rico .... - ove 147 94 1,664 | 2,:59 
MN ciciticmcincmasmny mae 272 601 | 4,596 | 4306 
i 1,002 710 879 ; 15,098 22,785 _ 


} 
| 


i 

| 

; 

a a 

PRICE OF SUGAKS.—The average prices of Brown or 
i | of the duties :— 

| 


From the British Possessions in America .eo.esssseeveee 23 43 
_ Mauritius ccoccccceere 
East Indies ....00... 


The average price of the three is... 
















































: Daty paid 


Muscovado Sugar, exclusive 
s 4d 
per ct, 


O71) = 


.% 330 — 


























MOLASSES. _ imported Stock 
1] West Emdin....c..ccscsccscccscsccecee | S10 | 194 513 | 336 | 2,380 | 5.283 
RUM. 
—— = imported exported Home Consump. Stock 
1847 | 1848 1847 1848 1847 1848 1847 | 1848 
gal gal gal gal gal cal gal | gal 
West India, 33,480 133,650] 34,020, 78,576, 96,309 91,440) 863,560 1,352,790 
East India) 22,410; 22455] 8,145) 39,780) 15,570, 12,845) 153,405 263,250 
Foreign... a 5,985} 2,205 20,520 270) 540} 20,160) 110,745 
55,890 162,090 44,370 138,870' 112,140 104,62511,037,125 1,726,785 
aa __ COCOA.—Cwrts. 
Be. Plent..§ — | eos oon 2,158 | 1,642) 4,120) 6,137 
Foreign...... ove 178 1,636 ove 282 5 1,135 | 5,118 
~~ | ee ae] le 2440} 1,647 § 5,255 | 11,255 
COFFEE, 
Br. Plant... 254 196 34 124) 1,808 | 1,316 § 15,474) 19,148 
Ceylon ...... 5 6,507 173 130 | 13,825 | 13,490 } 1(0,417 | 143,033 
BP not oth- | | i 
erwisedes, .. | 204; 896] 324| 114] 12,700! 2,300 
eee « | au. —| Ee 
Total BP/ 259 411) 1,150 | 15,957 | 14,920 1 128,591 | 164,482 
es = ae siete cs eeciaeeseiel indlcageens 
MOCHA wse-0e| oes oo | 325 964} 936 | 14,196] 13,803 
Foreign EI.) 146 244 77 54 | 144 70,522 ; 49,128 
Malabar ...)  w. | eee coe =| te 52 10 775 | 403 
StDomingo., «. | ass 30 | 9 1 1} 7,877 5,584 
Hav.&PRic| 1,125)... 451 wn 255 105] 6,868) 8,583 
Brazil .....| 1,205 167 | 1,044, itt} 1,682] 1,415 | 68,552! 58,434 
African ......| soo | ov | coo | ee oe | one 87 1 
Total For..., 2,476) 1,282/ 1,363) 2,125 | 3,608 | 2,615 | 168,677 | 135,936 



































——_—__—] —__.__ 











Grand tot.| _ 2,735 | 7,985 ee A774 3,275 | 19,565 17,535 | 297,268 | 200,417 
RICE. Ce oc, Bees. a 
_ | Bags | Bags Bags Bags | Bags Bags Bags Bags 

British EI... 450 | 38,889 803 1,012 29,505 12,694 | 37,310 } 235,516 

Foreign El. ... | L507] ... ill | 669 194] 1,035 | 13,93 

= cemaetnnielces aetna cae 
Total...... 450 | 40,396 803 | 1,123 | 30,174 12,888 | 38,345 | 248,809 

PEPPER. - os ee 

White esses) ove a ee 207} 289] 7.153) 5,211 

ee ctsnese 760 2,651 65 | 725 2,025 1,802 | 71,967 64,153 

on : { 

Pkgs ; Pkgs » Pkgs | Pkgs g Pkgs Pkgs » Pkg: Pk 

r17 _ | & & gs gs gs | es 

NI TMEGS 41 | 289 76 | ll 46 32 466 } 826 
Do. Wild. ove } 14 ove ove 12 1 1415 } 1,089 

CAS. LIG. ooo j 424 65 6 116 22 5,283 780 

CINNAMON. 23 465 112 2: i ~ 13 5,056 | 4,556 

bags bage | bags eens | bags bags | bags hess 

PIMENTO ... — } 2,483 20 | 410 256) 334 211 4,251 


Raw Materials, Dye Stuffs, &c. 















































































Serons Serons § Serons Serons | Serons | Serons * Serons | Serons 
| CocHInraL, 419 440 ove ooo 453 411 2,152 3,006 
chests chests chests chests | chests | chests | chests chests 
| LAC DYE, 41, 54 on as 106) 183 | 8094 5,914 
} tons tons tons tons tons tons | tons tons 
Locwoop...| 119 116 wi a 352 139 2,364 | 2,422 
|| PUSTIC ...| 283) 450 ow we 15 70 | 724) 786 
| __—S_sSCENDDIGO. Pe eee seed 
_ | chests | chests { chests ; chests j chests | chests | chests | chests 
|| East India.| 589} 850 — . 1,998 | 1,827 | 31,822 31,174 
— | ——E ee ee ames | eneipeneaminmnmeee 
| 
s | Serons | serons ] serons | serons } serons | 0 . 
| senten.} es | mg Sees | come omg | ome | see | aoe 
} } ‘ a 
| CO TO. t—<CS 
- j eS — — — - = —~ 
Nitrate of tons tons tons tons tons tons tons 
’ ‘ tons 
Potass 660 634 see | ese 219 185 1,147 | 999 
Nitrate of es ~ 
j —S0da vee oe t oe . ? a 20 | 95 935 1,527 
ee _ COTTON, : ee : 
bags | bags | bags | bags | bags 7] ags | bag 
American... 100 sag), = ' ‘ - ~~. es 
eae) "sol Sasol 7 wi 889 an 63 «179 
Liverpi., al! % os oss 1 49. — 43,161 
kinds......; _ 42,488) 39,950 3,259) 180} 50,739 78,060] 427,440, 325,230 
Total......; 42,492, 43,723 3,250] 180; 52,684, 78,5761 475,092 "369,513 
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TEA AND SILK. 
A comparative statement of tea and silk exported from China to Great Britain 
to the latest dates — 























| Year ending Year ending To Nov. 30, To Nov. 30, 

June 30, 1846 June 30, 1847. 1846. 1847, 

-—-e[é__le"™—_ fener = 
Ibs. Ibs. Ibs. lbs, 
TEA--Black.. 44,975,557 45,501,000 19,442,625 26,948,200 
Green... 12,619,004 7,864,000 3,073,349 1,858,700 
Total eee, 57,584,561 | 53,345,000 22,515,974 28,906 900 
Bales. Bales. Bales. Bales. 
SILK... ...ccecee 18,600 19,009 9,507 13,896 


_ he Giasette. 


ForE1Gn OrFice, Jan. 21.—The Queen has been graciously pleased to appoing 
Walter Charles Metcalfe Plowden, Esq., to be her Mejesty’s Consul in Abyssinia, 








Friday, Jan. 21. 


PARTNERSHIPS DISSOLVED 

C. Reeves, sen., C. Greaves, and C, Reeves, jun., Birmingham, sword cutlers; as far 
as regards C. Reeves, sen.—Oldtield and rown, aad Springvale and Lockwood, woo! 
len cloth manufacturers; Oldfield, Brow», and Co., Huddersfield, merchants; as far 
as regards C. Brown—Babingron and Bou ton, Horncastle, Lincolnshire, printers—Ww, 
Hivgins, jun., and H. Higgins, Northampton, maltsters—Bell and Pugh, Portman 
place, Edgeware road, chymists—Bruce aid Cloake, Liverpoo! street, fixture dealers— 
Harrison and Holme, Kendal, Westmorel ind, and elsewhere, worsted »pinners—O'd. 
royd, Hodgson, and Moreton, Bread street, (h apside, warehousemen—Collens and 
Co., Bristol, paper stainers—Wreford and Garlend, Ottery St Mary, Devonshire, sur. 
geons—Elliott and Simp-on, Nottingham, joiners —W. and W. Harrison, Charleswo:th, 
Deibyshire, cotton spinne s—Collier 4.d tarrar, Manchester, yarn agents—R. and R. 
Middleton and Co., Ma: chester and Dartington, curriers—Arnold and Vea!e, Bristol, 
waggon warehousemen ~ Sanders and Cronks, Sevenoaks, auctioneers—Messrs Wain- 
wr ght, Brothers, plate glass manufactu ers - Merrick, Wilkinson, and Co., New Ox- 
ford street, paper stainers—Lonsdale and Barton, Regent street, St James’s, hosiers— 
Makepeace and Farmer, Birmingham, screw 1m inufacturers—Thomason, and Long- 
worth, jun., Newton, near M nchester, white leather makers—Rodgers and Russell, 
Horsfield and Machin, Sheffield. saw manufacturers ; as far as regards E. Machin— 
Snow and Harvey, Newark-upon-Trent, chymists—H., H,, J., H. S., and G. Mackeson 
and Backhouse, Hythe, br: wers—Nott and Krayley, Goodge street, Tottenham court 
road, cheesemongers—Greg and Lamport, Manch:ster, commission agents—Saunders 
and Co., Piccadilly, upholsterers — frueman and Cook, Mincing lane, general brokers 
—Robinson, Cullwick, and Co., Birmingham, wholesale grocers—Arlom, Woffenden, 
and Co., Almondbury, Yorkshire, fancy cloth manufacturers; as far as regards W, 
Woffenden—Hicks and Marsha 1, Old Broad strect, stock brokers—Scott and Uarber, 
Manchester and Brindle, calico printers —tienry and Southwor.l, Bo:ton-'e-Moors, li- 
nendrapers —W oodhains and Co., Broniley mills, near Bow, and W. Baker, Titchmarsh | 
mil], near Ound'e, Northan,ptenshir, millers Union Exchange Company, and Na- 
tional Exchange Company. Glasgow ; as far «s regards J. Buchanan-~-Scott, Murchie, 
and Scott, Glasgow, manaficturers—Langiey, Brothers, Glasgow, shawl merchants. , 

DECLARATIONS OF DIVIDENDS. 

S. Bretton ard T. Tunwell, Chariotie street, Fitzroy square, upholsterers—first div. | 
of 3s, on Saturday, Jan. 22, and three subsequent Saturdays, at Mr Groom’s, Abchurch 
lane. 

J. Mathew, Carshalton, linendraper—first div. of 5s 4d, on Saturday, Jan. 22, and 
three subsequent Saturdays, «t Mr Groom’s, Abchurch Jane. 





W. Moody, High street, Aldgate, t:ilor—first div. of 2s 9d, on Saturday, Jan. 22, and 
three subsequent Saturdays, at Mr Giro m's, Abchureh lane. 

J. Coney, Harrow road, mason—first div. of 10d, on Saturday, Jan. 22, and three 
subsequent Saturdays, at Mr Groow '+, Abchurch lane. 7 

H. Phillips, Tothi:] street, Westuninster, linendraper—first div. of 5s, on Saturday, 
Jan. 22, and three subsequent S :urdays. at Mr Groom’s, Abchurch lane. 

T. M’Donnell, Pall Mall, boot maker—fourth div. of 3g¢,on any Wednesday, at 
Mr Whi more’s, Basinghal! street. 

W. Wilks, Leeds, bu:iider—first and second divs of 7s 8d and 8d, on Tuesday, Jan. 
25, ad any subsequent Tuesday, at Mr Hope’s, Leeds. 

J. and W. Hardwick, Leeds, auciioneers—first div. of 6s 8d, on the separate estate of 
a Hardwick, on Tuesday, Jan. 25, and any subsequent Tuesday, at Mi Hope’s, 
eeds. 

J. Birley, Eccles, Lancashire, curd manufacturer—first div. of 28 24d, on Tuesday, 
Jan. 25, and any subsequent Tuesday, a: Mr Poti’s, Manchester. 

J. Salmon, Beaumont, Essex, carpenter—second diy. of Ls 7d, and first and second 
div. of 6s 4d, on new proofs, on ~aturday, Jan. 22, aud two subsequent Saturdays, at 
Mr Edwards’s, Frederick’s place, O'd Jewry. 

H. Emanuel, Hanover square, goldsmiul—second div. of 4s 2d, and first and second 
div. of 16s 6d on new proofs, on Saturday, Jan. 22, and two subsequent Saturdays, at 
Mr Edwards's, Frederick’s p ace, Oid Jewry. 

BANKRUPICIES ANNULLED. 

George Hadfield, Liverpool, and Poul: n-cum-Seacombe, Cheshire, paint manufac- 
turer. 

Edward Boaz Smith, Scarborough, timber merchant. 

SCOTCH SEQUES!T RATIONS. 

D. Gillies, Anderston of Glasgow, pastry baker. 

R. Ferguson, Bathgate, grocer. 

J. Ramsay, Glasgow, joiner. 

T. Williams and R.S Maemniven, Glasgow, lace merchants. 

J. Gardner and Son, Glasgow, hair cutiers. 

hbo 
Tuesday, Jan. 25. 
PARTNERSHIPS DISSOLVED. d 

M.G. and C, H. Featherstonhbaug . Kishopwearmouth, brewers—Brennan, Curnin- 
and Co., Barge yard, Kuckle:sbury, merciants—Ogle and Son, Belton-le Moors, Lan, 
cashire, booksellers—Burton and Ha dase, Wakefield, Yorkshire, corn factors—Geld 
ard and Dean, St Ann’s wharf, Blacktriars, coal merchants—Messrs Wainwright, Bro- 
thers, Conduit street, Bond street, piat- vlas. manufacturers—Sissons, Wills, and Ro- 
binson, Kensington, brickmakers - Woodman and Co., Cardiff and Merthyr Tydvi', 
common carriers—Davis and Co., Leadenhall street, boot manufacturers—Tilley and 
Sons, Easton, near Bristul. maltsters —Bickford, Christian, and Co., Phoenix rope-walk, 
Ilegan, Cornwall—Wilkinsou and Ellam, Lindley, Yorkshire, cloth dressers—W. and 
J. Mellor, and Margerison, Preston, Lan a-hire, cot.on cloth manufacturers—W. and 
R. Hartiey, Halifax, Yorkshire, and st:a ford-on-Avon, Warwickshire, woolstap!ers— 
Vivian and Co., Roseworthy, Cornwal!, iron manufacturers—Blaker and Seabrook, 
Gray’s Thurrock, Essex, coal me:chan's—Martin and Co., Liverpool, wine dealers— 
Bebb and Rose, Argyle street Rent street, attorneys—C. and F. Buttery, Notting: 
ham, cbymists—M’Ivre and Ryrie. Liverpool, stock brokers—Chatterton and 5on, 
Kingston-upon-Hul!, common b ewers—isanes and Daniell, Hand court, Holborn, li- 
thographers—Ching and Thatcher, Clapham common, Surrey, ironmongers—Gilpi, 
Hodgson, and Co , Newcast!--up n-lyne, wholesale grocers—Middleton and Brother, 
Manchester flannel merchants—Brown and H.well, Bridgenorth, Shropshire, plumbers 
—J.C. and 8. Stevens, King str et, ‘ ovent garden, auctioneers— Lewis and Co., C0- 
ventry, booksellers—Graham and Co,, Newcastle-upon-Tyne, timber merchants— 
White and Co., Sheffield, mark makers—Obsdell and Price, Warminster, Wiltshire, 
coopers—G. and M. Barnsley. Hulme, Lancashire, butchers—Craggs and Langdale, 
South Stockton, Yorkshire, ship bui ders- Keates and Farey, Ram inn yard, West 
Smithfield, slaughtermen—Wainwright and Binns, Dukinfield, Cheshire, cotton sp!n- 
ners—Allen and Brother, Manchester, merchants—The British Guiana Bank, and the 
following railway companies, viz.: ‘I'he birmingham and Glocester, the East Indian, 
the Eastern Counties, the Eastern Counties York Extension, the Lancaster 
ard Carlisle, the Manchester and Souhwmpton, the Newcastle and Darling: 
ton, the Northern of F:ance, and the Nor:h Kent and Direct Dover ; as far aS regards 
J. Robertson, A. Robertson, J. Mackin'osh, W. Cowan, and Mackintosh and Cowan— 
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Peel and Co., Alexandria, Egypt ; as far as regards A. M. Robertson—King and Co., 
Port Glasgow, mercantile agents; as far as regards E. King—The Union Bank of 
Australia, the Australian Trust Company, and the Scottish Union Insurance Com- 
pany; as far as regards G, and T. Young—Urquhart and Fullerton, Aberdeen, apo- 
thecarivs. 
BANKRUPTCY ANNULLED, 
John Jewry, jun , Cardiff, boutinaker. 
BANKRUPTS., 
Joseph T. Jay, Acie, Norfo'k, surgeon. 
Mary Biddle, Brighton, grocer. 
Joseph Schiesinger, Birmingham, manufacturer of metals. 
William Ray, Roll’s buildings, Fetter lvoe, coal dealer. 
Stephen Low, Albion place, Stoke Newington, and West Smithfield, cattle salesman. 
Wilham E. Minby, Strand, oilman. 
Edward Moseley, Upper G'oncester street, Dorset square, wine merchant. 
Edward 0} ive, West street. F nsbury circus, merchant 
William Reynolds, Clarendon road, Not'ing hill, and City road, builder. 
Thom ts Brunker, Queen street, Finsbu-y, wadding manufacturer, 
Samuel! Prentice, Siough, ironmonger 
Richard G. Ward, Doddington plice, Doddington grove, Walworth, butcher. 
John Williams, Hanpste«d road. builder. 
John Maclean Lee, Cormhill, underwriter. 
Hannah Elcock, Hursley, Hampshire, grocer. 
Richard Langwith, Lidiugton place, Oakley square, St Pancras, builder. 
William R. Stacy, Tichborne street, Haymarket, tailor, 
George J. Sharp, Duke street, Tooley street, tailor, 
Alfred Lockwood, Wrexham, builder, 
John Choat, [pewich, bootmaker, 
Rdward Himilton, Liverpool, hotelkeeper. 
Patrick Francis M’Kenn», Egremont and Liverpool, wine merchant. 
Maria Sirdetield, Emscore, near Warwick, bras founder. 
Thomas Bate, Birmingham, hatter. 
Francis Joule Smith Ecele hall, curiier. 
John Thompson Phipps, Dirlington, linendraper. 
Thomas William Hornsby, Darlington, miller. 
John Andrew Inglis, Darlington, draper 
George Fletcher, Egremont, Cumberlindshire, tanner, 
John Watts. Swi don, Wiltshire, corn dealer. 
Charles Prideaux Fox, Torquay, surgeon dentist. 
Robert Fearnsides, Heckmondwike, Yorkshire, draper. 
Samuel lienry Brierley, Halifax, grocer. 
John West, Rawtenstall, Lancashire, cotton spinner. 
Tryall Holerofc, Manchester, silk manufacturer. 
Jvhn Speakman, Astiey, Lancashire, joiner. 
SCOTCH SEQUESTRATIONS, 
W. Taylor, Bainsford, Falkirk, grain dealer, 
N. Stewart, Perth, wine mere iant. 
T. MArihur, Glasvow, carver, 
J. Hall, Alloa, » erchant. 
J. D. Peare, Glasgow, merchant, 
J. Riddell, Paisley, wine merchant. 
D. Lindsay, Gla-cow, upholsterer. 
Gibson and Co, Glasgow, silk spinners. 
G. Napier, Edinburgh, accountant. 
G. and S. MacLennan, Glasgow, dis illers. 
D. M’Callum, Glasgow, grocer. 
Turner aod M'Lellan, Glasgow, woollendrapers. 
T. Ross, Quinziebura and Craigannet, farmer. 


<> 
Gazette of Last Night. 
BANKRUPTS. 
Thomas Ellison, plumber, Wellington street, Luton, Bedfordshire. 
Athaiah Eber Piaycr, groeer, Braintree, Essex 
Edward Maxied, bricklayer and builder, Upper Seymour street, Euston square. 
Joseph Walters, bottle merchant, Union street, Southwark. 
Joseph Turner, saddier, Newmarket. 
Johu Inwood, builder, Albion grove West, Islington. 
Anne Coley Hughes Ormsby, butcher, Chur-h street, Hackney. 
Charles Cousins, co:n merciiant, Shepherd’s place, Lee’s mews, Grosvenor square. 
Heniy Sheldon, corn dealer, Brentford, Middlesex. 
Samuel Wood Youngm in, wine merchant, Norwich. 
Charles Burrows and John Joseph Parker, coal merchants, Macclesfield street, 
North, City road basin, 
Anthony Green, ve'erinary surgeon, Saint Ives, Huntingdonshire. 
John Wiliiam Watson, scrivener, Shrewsbury. 
Edward Price, farmer, Leominster. 
Hannah Husbind, innkeeper, Richmoad, Yorkshire. 
John White, auctioneer, Shrewsbury. 
Edward Gough, druggist, Wem, Shropshire. 
John Gadsby, wine merehant, Coventry. 
Andrew Morison, sen., hotel keeper, Cheltenham. 
Jacob Moseley, watchmaker, Neath, Gl morganshire. 
Barnard Lindsay Watson, hotel keeper, Bathwick, Somersetshire. 
James Bromley, glass and china dealer, Kingston-upon-Hull. 
Samuel Lee, confectioner, Thirsk, Yorkshire. 
Philip James Antil!, wine merchant, Newca:tle-upon-Tyne. 
Thomas Baskerville, licensed victualler, Liverpool. 
William Craven, general contractor, Birkenhead, Cheshire. 


The Ratlway Mowttor. 


EPITOME OF RAILWAY NEWS. 

















Scorriso Crenrrat.—A_ special and a general meeting were held in 
Perth yesterday week, the Marquis of Breadaldane in the chair.—The chairman 
said, it would be as weil to remind the meeting that the interdict had been 
obtained by the Central and Southern railway companies, in order to restrain 
them from connecting themselves with the Edinburgh and Glasgow railway 
company. The directors had obtained the opinion of the Lord Advocate and 
Mr Talbot, on the question as to whether they should appeal to the House of 
Lords against the inte. dict or not, and their opinion was against prosecuting the 
case further. Mr Robertson moved a resolution to the effect that the company 
should not appeal against the decision of the Court of Sessions. The motion 
was carried unanimously.—Mr Campbell wished to give notice ofa motion on 
a different question altogether: whether the board of directors had come to any 
decision as to the subject of traffic on the Sabbath day ? The chairman said 
the question had not been formally brought before the board, but merely inci- 
dentally by memorials presented to them from time to time.—Mr Campbell 
then gave notice, that at the next half-yearly statutory meeting, he should 
move that no kind of work whatever should be done on the Scottish Central 
railway on tlie Sabbath day. The special meeting was then dissolved.—General 
Meeting. Mr Anderson proposed that the chairman should communicate with 
the chairman of the other companies with a view to settle their differences. The 
motion was agreed to unanimously. The chairman felt the greatest confidence 
that this would turn out one of the most profitable undertakings carried 
through in this country; that if conducted with judgment and economy it would 
turn out most advantageous to its proprietors and to the general interests of the 
community. The government inspection had taken place on Monday last, and 
in the course of about ten days the line from Stirling to Castlecary would be 
opened. He had also the satisfaction of informing them that whatever might 
be the course to which the conferences with the other companies might lead 
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they had itin their own power to commence an independent line of action on 
their railway, and to perform all the first requirements of the traffic without 
assistance from any company. As to the other portion of the. line from Stir- | 
ling to Perth, there was little doubi but that it would be opened in the course 
of the spring. He was also happy to inform them that the late call had been | 
well responded to. 

Direct LONDON AND EXETER.—An adjourned meeting was held here on | 
Tuesday, Dr Burnett in the chair. The chairman stated the circumstances 
under which the last meeting had been adjourned. The feeling was unquestion- | 
ably in favour of a motion for the immediate dissolution of the company by | 
bankruptcy, but the number of votes was insufficient. The scrutineers then | 
proceeded to take the additional votes upon the resolutions moved at the pre. 
vious meeting, when there appeared 8,130 shares in favour of them. The dis- 
solution of the company by bankruptcy was then formally declared, without a 
dissentient voice, and the meeting dissolved. 

LIVERPOOL, CrosBY, AND Souraport.—An extraordinary meeting was held 
in Liverpool on Tuesday, Mr Blundell, of Crosby, in the chair. From the 
papers handed in, it appeared that there were in favour of the directors’ pro- 
position for proceeding immediately with the portion of the line between 


Waterloo and Southport, 161 shareholders, ho ding 7,249 shares; against it 


only 5 shareholders, holding 193 shares. Contracts for completing the works 
along this portion of the line will therefore be immediately entered into. 

CLARENCE. -A special meeting was held here on Tuesday, Mr H. Blanchard 
in the chair. Mr Bell, the solicitor employed by the company, having submitted 
the draft of an agreement with the Leeds and Thirsk Railway Company for the 
saie of the line to the:n, a series of resolutions were put by the chairman, en- 
abling the directors to alopt the necessary measures to effect the amalgama- 
tion. The resolutions were adopted unanimously. 

LONDON AND GREENWiCH.—The half-yearly meeting was held here on 
Tuesday, Mr William Shadbolt in the chair. The secretary read the accounts, | 
from which it appeared that the income for the half-year was 19,228/ 8s 1d, 
and the balance after expenditure, 7,262/ 10s 10d. A resolution was passed 
for the payment of a dividend of 3s 6d per share on the original unpriviledged | 
shares. 

PARKGATE, CHESTER, AND PIRKENHE\D.—A special meeting —Mr R. W. 
Williams, as representative of the Hon E ML. Mostyn, M.P., who was in 
the chair, stated that the object of the meeting was to obtain the sanction of | 


the shareholders for the directors to make application to the railway com- | 


missioners, under a recent act of parliaments, for an extension of time in which 
to construct the line, from three to five years. A resvlution was passed, autho- 
rising the directors to make the necessary application to parliament for extend- 
ing the time during which the line may be constructed. 

KENDAL AND WINDERMERG.—The hal-yearly meeting of this company 
was held on Tuesday, at Kendal, Mr J. Gandy in the chair, The report stated, 
that the depression which had pervaded ali the manufacturing and commercial | 
classes had no doubt limited the passenger receipts, and the difficulties in mak- 
ing arrangements for diverting the merchandise traffic to the railway have pre- 
vented its earlier development; in both respects. however, the directors hence- 
forth anticipate an augmentation of the revenue. The number of passengers 
conveyed on the line during the haif-y ar was 81,860. The directors have made 
application to Parliament for the purpose of raising additional capital. This 
increase has been rendered necessary by the alditional cost of a double, instead 
of a single line, as originally intended. The amount expended for chairs, rails, 
and works, consequen*’ on doubling the line, has been about 45,0002. 
tal account to the 31st of December, 1817, showed that 151,4782 had been re- 
ceived, and 169,588/ expended, leaving a balance of 14,4101 due by 
the company. From the revenue account for the half-year ending the 31st of 
December, it appeared that 5,550/ had been received, and 3,3931 expended, in- 
cluding six months’ interest on debenture bonds, 892/, and leaving a net profit 
of 2,157/. Resolutions were passed adopting the report, and appointing Mr 
Watson to be secretary and engineer to the company, ata salary for the first 
year of 1751. At the special meeting heid shortly afterwards, resolutions were 
passed approving of the bill for raising additional capital, not exceeding 50,0001 
in shares and 16,000/ by loans ; and confirming the forfeiture of 486 shares for 
non-payment of calls. 
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CALLS FOR FEBRUARY. 






AMDBETTALC .00.00000 ccc ccccce-ceccees we 45 022 6 we 95,00 .. 59,375 

Bolton, Blackburn, Clitheroe rest 
YO: kshire—No, | ..cccosssccccceseesseee oe OC w 3 606 we Ow F100 
Bristo! and Exeter —Old cocecece $4 cco SF O @ cco 15,000 75,000 
Semel OF TWWRMGS ccccacesscscccocccscsceccccace BH as BF OO ae BAO8 ap 338,000 

Coventry, Nunezton, Birmingham, and 
IIE icicnacceestntsizinsiim neem § . 19 © wc 13,970 cco 21,690 
East Anglian—Now 3b 12'S ..c.cecccececee see 15 oo 10 0 «we 34,3895 we 53,428 
0 O we 24,090 ooo 26,050 


Glasgow, Pai-ley, and Greenock—Pret.... 
Lanca-hire & Yorks. —W. P. & Goole *0! 
Leeds, Dewsbury, and Manc. Branch—25/ 2! 
Leeds and Thirsk —1885 cc... seses esses eee ee 
London and North Western—Coveotvy 
and Nuneaton, 13/ 10s... wanes 


19 O se 20,000 
10 0 eo 7,390 see 
10 0 see 4,900 seo 
17,860 ws 


59,090 
18,250 
10,00 


8 
aS 
Mae TireastelGacs ceccecescnngeee 0s c0000 paca Sonu 
1 
2 
§ 
) 71,200 
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14 ws 118 O we 20,000 58,069 







London and South Western—New 50/ ... 2 .. 5 0 O oe 46,500 we 232,500 
Do. d». New 10 .. 23 «we 4 0 D «we 6,000 24 000 
London, Brighton, & So.Coast—E ghthsD 7 .2 19 0 O we 9,73 « 97,340 
London and Blackwall—New 6/ 13s 4d... 15 1 0 O we 16,000 ... 16,090 
DE A Monee sa & 8 FG 12,000 ... 60,000 
Newcastle and Carlisle—New 100/, is-ued 
26th July, 1847 .ccccccsorcsscecceccsccersvcee BE 20 9 O we 2,60 we 43,000 
Newry, Wa: renpuint, and Rostr 15 . £ Bo DO we 5,000 eee 6,250 
Oxford, Worce-t-:, and Wolverha 10 600. 30,000 150,000 
South Devon—!! 1 Vi s.ccccocceses eee 26 € 10 O eee 2,000 ace 50,000 
Shrewsbury ind Chester— Pref. 8 per 25 5686 aw HRD we 17,500 
WERE CORMON occ. ves ccncctssésecees seccees pence M 2.0 O we 16,065 32,130 


a 
£1,389,573 


t The proportion called by Foreign Companies, is £132,009. 








RAILWAY SHARE MARKET 


LONDON, 

Monpay, Jan. 24.—Rai'way shares were generally steady to-day, bnt not 
much business was transacied, #1e chief attencion of brokers having been directed 
to the market fur English secar ties. 

TUESDAY, Jan. 25.—The rai wsy market generally continues steady, but 
prices, compared with the advance which has taken place in English securities, 
show little tendency towards i. provement. 

WEDNESDAY, Jan. 26. 
prices underwent little alteration in the course of the day. 

THURSDAY, Jan. 27.—The railway share market was quiet during the morn- | 
ing, Lut a firmer tone was observable in prices towards the close of busi- | 
ness, owing to the influence of the announcement from the Bank of England. | 

Faipay, Jan. 23.—Railway shares continue the same as yesterday. 
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